BATHIYA

& ASSOCIATES LLP CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

Ffreedom Intermediary Infrastructure Private Limited
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Ffreedom Intermediary Infrastructure
Private Limited (“the Company™), which comprise the Balance Sheet as at 31st March, 2023, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and
the Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards (“IND AS”), of the
state of affairs of the Company as at 31st March, 2023, its loss, total comprehensive loss, its cash
flows and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises Director’s report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive
income , cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Ind AS prescribed under section 133 of the
Act, read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
cffectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting, and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion proper books of account as required by law relating to preparation
of the financial statements have been kept by the Company so far as it appears from
our examination of those books;

c. The balance sheet, the statement of profit and loss (including other comprehensive
income), the cash flow statement and statement of changes in equity dealt with by
this Report are in agreement with the books of account maintained for the purpose
of preparation of these financial statements.

d. In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.

e. On the basis of the written representations received from the directors as on 3%
March, 2023, taken on record by the Board of Directors, none of the directors is
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disqualified as on 31% March, 2023, from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”; and

With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i.

ii.

iii.

There were no pending litigations which would impact the financial position
of the Company.

The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amount required to be transferred to Investor Education and
Protection Fund by the Company in accordance to the provision of the Act,
and rules made there under.

a) The management has represented that, to the best of its knowledge and
belief, as disclosed in note 41, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources
or kind of funds ) by the Company to or in any other person(s) or
entity(entities), including foreign entities (“Intermediaries”),with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or like on behalf
of the Ultimate Beneficiaries,

b) The management has represented that, to the best of its knowledge and
belief, as disclosed in note 41, no funds have been received by the Company
from any person(s) or entity(entities), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise ,
that the Company shall , whether directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
funding party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

c¢) Based on such audit procedures that we have considered reasonable and
appropriate in

/s,

ircumstances, nothing has come to our notice that has
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caused us believe that representations under sub-clause (a) and (b) above may
contain any material misstatement.

v. The Company has not declared or paid any dividend during the year hence the
provisions of Section 123 of Companies Act, 2013 are not applicable.

vi. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
for the Company only w.e.f. April 1, 2023, reporting under clause (g) of Rule
11 of the Companies (Audit and Auditors) Rules, 2014 is not applicable.

3. With respect to the matter to be included in the Auditors’ Report under section 197(16):
In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its director during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is
not in excess of the limit laid down under Section 197 of the Act.

For Bathiya & Associates LLP
Chartered Accountants
Firm Registration No. 101046W / W100063

Ko

et

Vinod K. Shah

Partner

Membership No.: 032348
Place: Mumbai

Date : 8" April, 2023

UDIN: 2303 94 USRBGwWi | \w 5

qut
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Annexure - A to the Independent Auditors’ Report
Re: Ffreedom Intermediary Infrastructure Private Limited

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

i. Inrespect of Company’s Property Plant and Equipment:

(a) (A)In respect of Company’s Property Plant and Equipment: The Company has maintained
proper records showing full particulars, including quantitative (details and situation of
property, plant, equipment fixed assets.

(B)In respect of Intangible assets: The company is maintaining proper records showing full
particulars.

(b) The Company has a regular programme of physical verification of its fixed assets by which
all the assets have been physically verified by the Management during the year at regular intervals
which in our opinion is reasonable having regard to the size of the Company and the nature of its
assets. According to the information and explanation given to us and records examined by us, no
material discrepancies were noticed on such verification.

(c)The company does not own any immovable properties hence issue with respect to tile deeds is
not applicable to the company.

(d)The company has not revalued any of its Property Plant Equipment (including Right of use
assets) or intangible assets during the year

(e) According to information and explanation provided to us by the management and the records
examined by us in the normal course of audit and to the best of our knowledge and belief, no
proceedings have been initiated or are pending against the Company under the Benami
Transactions (Prohibition) Act, 1988(45 of 1988) and rules made thereunder.

ii. In respect of its Inventories:
(a) The Company does not hold inventory at any time during the year, hence the issue with respect
to physical verification and discrepancies does not arises.

(b) During any point of time of the year, the Company has not been sanctioned working capital
limits in excess of 5 crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets hence verification of relevant statements is not applicable.

iii. According to the information given to us, the Company has not made investments in, provided
any guarantee or security but granted loans or advances in the nature of loans, secured or
unsecured, to companies, the details of which are as under-
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(a) During the year the Company has provided loans the details of which are as follows-

(A) the aggregate amount given during the year, and balance outstanding at the balance
sheet date with respect to such loans or advances and guarantees or security to
subsidiaries, joint ventures and associates are as under.

Aggregate amount of loan given during the year is Rs. Nil
The balance outstanding at the balance sheet date is Rs.Nil.

(B) The aggregate amount during the year, and balance outstanding at the balance sheet date
with respect to such loans or advances and guarantees or security to parties other than
subsidiaries, joint ventures and associates are as under;

Aggregate amount of loan given during the year is Rs.3978 lakhs
The balance outstanding at the balance sheet date is Rs.Nil.

(b) The terms and conditions of the grant of all loans and advances in the nature of loans are
not prejudicial to the Company’s interest.

(c) There are no loans and advances in the nature of loans for which the schedule of repayment
of principal and payment of interest has not been stipulated and the repayments or receipts
are irregular;

(d) There was no amount overdue for more than ninety days.
(¢) During the year no loan or advance in the nature of loan granted which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the overdues

of existing loans given to the same parties,

(f) The Company has granted loans repayable on demand and the same has been repaid during
the year , the details of which are as under.

Sr. No. All Parties | Promoters Related Parties
Aggregate amount of
loans/ advances in
nature of loans
i)Repayable on
demand (A) Rs. 3978 Nil Rs. 3978 lakhs
ii)Agreement does not | lakhs
specify any terms or )
period of repayment ) Nil Nil
(B) Nil
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iv.

Vi.

vii.

Total (A+B) Rs. 3978 Nil Rs. 3978 lakhs
lakhs

Percentage of loans/

advances in nature of

loans to the total loans 100% 0% 100%

The Company has given loans covered under provisions of section 186 of the Act and relevant
provisions have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits
during the year, within the meaning of sections 73 to 76 of the Act or directives issued by
Reserve Bank of India or any other relevant provisions of the Act and the rules framed there
under and therefore, clause (v) of the Order is not applicable to the Company. No order has
been passed by Company Law Board or National Company Law Tribunal or Reserve Bank of
India or any court or any other tribunal against the Company.

According to the information and explanation given to us and examined by us, the Central
Government has not prescribed the maintenance of cost records under section 148(1) of the
Act in respect of the Company.

According to the information and based on the examination of the explanations given to us,

a) The Company has been regular in depositing undisputed statutory dues including Provident
fund, Employees State Insurance, Income-tax, Profession Tax, Goods and Service Tax,
Sales tax, Service tax, duty of Customs, duty of Excise, Value added tax, Cess and other
statutory dues with the appropriate authorities. Further, no undisputed amounts payable in
respect of such statutory dues were in arrears as at 31% March, 2023 for a period of more
than six months from the date they became payable.

b) There are no dues referred to in sub-clause (a), which have not been deposited on account
of any dispute except the following income tax demand-

viii. According to the information and explanations given by the management and records

ix.

examined by us there are no transactions which are not recorded in the books of account and
which have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment of
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xi.

loans and borrowing or in the payment of interest thereon to banks or financial institutions
during the year.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us by the
management, the Company does not have any term loans and hence clause 3(ix)(¢) of the Order
is not applicable.

(d) According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries or
joint venture as defined under the Act.

(f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies (as defined under the Act).

(a) According to the information and explanations given by the management and records
examined by us, the Company has not raised money by way of initial public offer or further
public offer (including debt instruments) during the year. Therefore, the clause 3(x)(a)of the
aforesaid Order is not applicable to the Company.

(b) The company has not made preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Therefore
clause 3(x)(b) of the aforesaid order is not applicable.

(a) According to the information and explanations given by the management and records
examined by us, we have neither noticed or reported during the year any instances of fraud by

the Company or any fraud on the Company .

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT -4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
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(¢) According to the information and explanations given by the management and records
examined by us no whistle blower complaints have been received during the year.

xii. The Company is not a Nidhi Company. Therefore clause 3(xii)(a)(b)(c) of the aforesaid Order
is not applicable to the company.

xiii. In our opinion and according to the information and explanations given to us, in respect of
related party transactions the Company has complied with Section 177 and 188 of the Act. The
details of related party transactions have been disclosed in the financial statements as required
by the applicable accounting standards.

xiv. (a) According to the information and explanations given by the management and records
examined by us, the internal audit is not applicable to the Company however there is a proper
internal audit system commensurate with the size and nature of business.

xv. According to the information and explanations given by the management and records
examined by us, the Company has not entered into non-cash transactions with directors or
persons connected with him, under Section192 of the Act. Accordingly, clause (xv) of the
Order is not applicable.

xvi. (a)The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934.

(b)The Company has not conducted any Non-Banking Financial or Housing Finance activities
as per the Reserve Bank of India Act 1934; therefore the said sub-clause is not applicable.

(c)The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India; therefore the sub-clause(c) and (d) is not applicable.

xvii. The company has not incurred cash losses in the financial year and in the immediately
preceding financial year, hence clause 3 (xvii) of the Order is not applicable.

xviii. There is no resignation of the statutory auditors during the year, hence clause 3 (xviii) of the
Order is not applicable.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
the director’s report, management discussion and analysis forming part of the annual report of
the company; and as per our knowledge of the Board of Directors’ and management plans,
we are of the opinion that no material uncertainty exists as on the date of the audit report and
that the Company is capable of meeting its liabilities existing at the date of balance sheet as
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and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

xx. According to the information and explanations given by the management and records
examined by us, the Company is not required to spend amount under CSR Scheme under
section 135 of the Companies Act. Hence sub-clause (a)and (b) is not applicable.

xxi. As the Company is not required to consolidate the accounts of any other company, this clause
is not applicable.

For Bathiya & Associates LLP
Chartered Accountants

Firm Registration No. 101046W /
W100063

s

Vinod K. Shah
Partner
Membership No.: 032348

Place: Mumbai
Date : 8™ April, 2023

UDIN:2202 99 USSR OWILW 594 |
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date for the year ended as on 313 March,2023)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the operating effectiveness of the internal financial controls over financial
reporting of Ffreedom Intermediary Infrastructure Private Limited (“the Company”) as of March

31,2023 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (the ‘Guidance Note’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.

A Company’s internal financial controls over financial reporting includes those policies and
procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations
of management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial controls over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations given to us,
the Branch has, in all material respects, internal financial controls over financial reporting that
were operating effectively as at March 31, 2023, based on the criteria for internal control over
financial reporting established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Bathiya & Associates LLP
Chartered Accountants
Firm Registration No. 101046 W/W-100063

Loy

Partner ; :
Membership No. 032348

Place: Mumbai
Date : 8" April, 2023

UDIN: 220w a1y SROwWiLwWEqy)
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—_——
FFREEDOM INTERMEDIARY INFRASTRUCTURE PRIVATE LIMITED
CIN : UT4999MH2013PTC245870

|IND AS BALANCE SHEET AS AT MARCH 31, 2023

Statements

(Rs. In Lakhs)
. As at As at
Particula .
™ o e March 31, 2023 March 31, 2022
1 ASSETS
| Non-current assets
(a) Property, Plant and Equipment 3 50.03 3283
(b) Right-of-use Asset 3 2293 3821
(c) Other Intangible assets 4 61222 734.95
(d) Deferred tax assets (net) 5 152.72 274.34
(e) Other non-current assets 6 16.76 19.18
Total Non-current assets 854.66 1,099.51
2 Current assets
(a) Financial Assets
(i) Trade receivables 7 9.54 12.63
(i) Cash and cash equivalents 8 36.67 805.07
(11i) Loans 9 - -
(iv) Other Financial Assets 10 1,004.44 3.12
{b) Other current assets 11 12.02 26.11
Total Current Assets 1,062.67 846,93
Total Assets 1,917.33 1,946.44
11 EQUITY AND LIABILITIES
1 Equity
(a) Equity Share capital 12 8293 8293
(b) Other Equity 13 1,496.25 1,571.77
Teotal Equity 1,579.18 1,654.70
2 LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 14(1) 17.00 -
(ii) Lease Liability 15(i) 15.51 23.76
(b) Provisions 16(i) 19.43 7.69
Total Non-Current Liabilities 51.94 31.45
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 14(in) 395 -
(ii) Lease Liability 15(ii) 826 14.26
(iii) Trade payables 17 - -
(A) Total outstanding dues of micro enterprises and small enterprises -
(B) Total outstanding dues of creditors other than micro enterprises and
small enterprises : 2
(iv) Other financial liabilities 18 12.94 16.67
(b) Other current liabilities 19 255.83 22372
() Provisions 16(i1) 523 5.64
Total Current Liabilities 286.21 260.29
Total Equity And Liabilities 1,917.33 1,946.44
Significant Accounting Policies & Notes Forming Part of the Financial
1-42

As per our attached report of even date

For Bathiya & Associates LLP
Chartered Accountants
FRN 101046W/W100063

AL

Vinod K. Shah

Partner

Membership no: 032348
Mumbai

Date: April, 08, 2023

Mumbai

pada Sahu
ime Director & CEO
139

For and on Behalf of Board of Directors

X

Rajesh Kumar Bhutara
Director

DIN:01315143

Mumbai




FFREEDOM INTERMEDIARY INFRASTRUCTURE PRIVATE LIMITED

CIN : UT4999MH2013PTC245870
IND AS STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2023
(Rs. In Lakhs)
. . For the year ended For the year ended
Particulars ) s March 31,2023 March 31, 2022
I Revenue From Operations 20 486.15 475.89
Il Other Income 21 90.32 64.65
Il Total Income (I+1I) 576.47 540.54
IV Expenses:
Employee benefits expense 22 282.11 220.04
Finance costs 23 3.57 0.82
Depreciation and amortisation expense 3&4 146.85 132.79
Other expenses 24 86.39 70.48
Total expenses (IV) 518.92 424,13
V Profit/(Loss) before tax (11I-1V) 57.55 116.41
VI Tax expense:
Deferred tax 25 124.50 2991
Total Tax Expenses 124.50 2991
VII Profit/(Loss) for the year (V-VI) (66.95) 86.51
V111 Other Comprehensive Income
(A) (i) Items that will be reclassified subsequently to profit or loss
(ii) Income tax relating to items that will be reclassified to
profit or loss = -
(B) (i) Items that will not be reclassified to Profit and Loss
- Remeasurements of the defined employee benefit plans (11.45) 0.84
(i1) Income tax relating to items that will not be reclassified to
profit or loss 2.88 (0.21)
Total Other comprehensive income (8.57) 0.63
Total Comprehensive Income for the year (VII+VIII) (75.52) 87.13
VIII Earning Per Equity Share of Rs.10 each 29
Basic (8.07) 10.43
Diluted (8.07) 10.43
Significant Accounting Policies & Notes Forming Part of the Financial 1-42
Statements

As per our attached report of even date

For Bathiya & Associates LLP
Chartered Accountants
FRN 101046W/W100063

Aalwi

Vinod K. Shah

Partner

Membership no: 032348
Mumbai

Date: April, 08,2023
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Director
DIN:01315143
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|Ffreedom Intermediary Infrastructure Pvt. Ltd.

CIN : U74999MH2013PTC245870
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
(Rs. In Lakhs)
. For the year ended March| For the year ended
Rutticaoy 31,2023 March 31,2022
A. Cash flow from operating activities
Net profit before tax 57.55 116.41
Add / (Less) :
Depreciation & amortisation 146.85 132,79
Loss on written off of fixed assets 2.18 -
Net Fair Value (Gain)/Loss on Financial instruments (0.94) -
Interest Income (90.28) (64.59)
Interest Expenses 3.36 0.82
Gratuity Expenses 3.06 3.00
Leave Encashment (0.,97) (0.43),
Operating profit before working capital changes 120.81 188.00
Adjustment for :
Decrease/(Increase) in Other Financial Assets (1,000.35) -
(Increase)/decrease in Other current assets 14.09 (13.59)
(Increase)/decrease in Trade receivables 3.09 210
1 /(decrease) in Trade payabl - -
Increase/(decrease) in Other Financial liabilities (20.52) 42.09
Increase/(decrease) in Other current liabilities 29.90 (7.62)
(973.79) 22.98
Cash (used in)/ generated from operations (852.98) 210.98)
Add /( Less) :
Income Tax (Paid)/ Refund 2.42 (2.98)
Net cash (used in)/ generated from operating activities (850.56) 208.00
B. Cash flow from investing activities :
Purchase of Property, Plant and Equipment (28.23) (42.95)
Sales of Fixed assets 0.02 -
Security Deposit Given (88.19) 042
Loan given (3,978.00) (1,471.00),
Loan received back 3,978.00 1,471.00
Interest Income 178.45 64.43
Net cash (used in)/ generated from investing activities 62.05 21.90
C. Cash flow from financing activities :
Interest Paid (0.83) -
Loan Taken 2094 -
Repayment of Lease Liabilities - (4.20)
Net cash (used in)/ generated from financing activities 20.11 (4.20)
Net increase / (decrease) in cash and cash equivalents (768.40)] 225.70
Cash and cash equivalents at the beginning of the year 805.07 579.37
Cash and cash equivalents at the end of the year 36.67 805.07
Details of cash and cash equivalent at the end of the Year
- Cash in hand 0.08 0.17
- Balance in current & fixed dej 36.59 804.90
Total 36.67 805.07

Cash flow is prepared under indirect method as specified under IND AS 7- Statements of Cash flow.

As per our attached report of even date

For Bathiya & Associates LLP
Chartered Accountants
FRN 101046W/W 100063

(=
Vinod K. SRak
Partner
Membership no: 032348
Mumbai
Date: April, 08, 2023

For and on Behalf of Board of Directors

bg ¥

da Sahu Rajesh Kumar Bhutara
mg Director & CEO Director
DIN:01315143
Mumbai




Ffreedom Intermediary Infrastructure Pvt. Ltd.
CIN : U74999MH2013PTC245870
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2023

A.  |Equity Share Capital

Equity shares of INR. 10 each issued, subscribed and fully paid
As At 1 April 2021

Changes in Equity Share Capital due to prior period errors
Restated balance at the beginning of the current reporting period
Changes in equity share capital during the year

As At 31 March 2022

Changes in Equity Share Capital due to prior period errors
Restated balance at the beginning of the current reporting period
Changes in equity share capital during the period

As At March 31, 2023

B. Other Equity

(Rs. in Lakhs)
No. of Shares Amount
829,252 8293
829,;52 82-.93
829,;52 32-.93
829,2.52 32..93
829.;52 82j93

(Rs. in Lakhs)

Securities Premium Retained Earnings Other Comprehiensive Total
Income

Balance as at April 1, 2021 2,442.08 (972.92) 1548 1,484.64
Profit/(Loss) for the Year - 86.51 - 86.51
Addition during the year - - - -
Other Comprehensive Income/(Loss) - - 0.63 0.63
Balance as at March 31, 2022 2,442.08 (886.42) 16.11 1,571.77
Balance as at April 1, 2022 2,442.08 (886.42) 16.11 1,571.77
Profit/(Loss) for the period - (66.95) - (66.95)
Addition during the period - - - -
Other Comprehensive Income/(Loss) - - (8.57) (8.57)
Balance as at March 31, 2023 2,442.08 (953.37) 7.54 1,496.25

As per our attached report of even date

For Bathiya & Associates LLP
Chartered Accountants
FRN 101046W/W 100063

_Shame

Partner

Membership no: 032348
Mumbai

Date: April, 08, 2023

For and on Behalf of Board of Directors

G-

Bishhupada Sahu Rﬁjesh Kumar Bhutara
Wholé Time Director & CEO Director
DIN:06788139 DIN:01315143
Mumbai Mumbai




[Fireedom Intermediary Infrastructure Pvt. Ltd.
CIN :
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

U74999MH2013PTC245870

(a)

(b)

(L]

(d)

(e)

CORPORATE INFORMATION

Fliadon | diary infrastructure is a private limited company i d under the provi of the Compani . 1956. The company is  in the business of collecting, processing
information in vanious manner using manual, electronic, mobile or any uihe.r mediums or dewoes from clients, ima-medsmes. corpome and people in general, to create analytics, statistics, reports, oollalr1
data and information and to create, design, invent, prepare, own, develop market, distribute, franchise out, rent, P as service ofso‘nware systems, software solution, hardware and to deal
with computers data processing machines or any other equipment and materials of every kind and description useful in ion with coll , evaluations & storage of data/infi data input|
tool, and output reports and provide guidelines and actionable, engage with clients, intermediaries and to deliver as per their requi in terms of building inff on the basis of information
technology (IT) or non IT and make it available worldwide.

SIGNIFICANT ACCOUNTING POLICIES

Statement of Compliance

These financial statements are prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Indian A ing Standards) Rules, 2015 as amended by the|
Companies (Indian A g dards) (A d ) Rules, 2016, the relevant provisions of the Companies Act, 2013 (“the Act™).

The financial statements were approved for issue by the Board of Directors of the Company at their meeting held on April 08, 2023,

Basis Of Measurement

These Financial Statements have been prepared an historical cost basis, except for certain financial i which are i at fair values at the end of each reporting period, as explained in the
accounting policies below.

Historical cost is generally based on the fair value of the ideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or pzud to transfer a liability in an orderly transaction between market partici at the date, regardless of whether that price is
directly observable or estimated using another valuati hnique. The 1g policies adopted in the preparation of the Financial § are i with those followed in the previous year|
by the Company.

Critical Accounting Judgements and key Sources of Estimation Uncertainty

The preparation of the Company’s Financial § to make judg; , esti and ptions that affect the reported amount of T assets and liabilit
and the accompanying disclosures. Uncertainty about these assumpt:ms and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
next financial years.

Estimates and underlying assumptions are reviewed on an on going basis. Revisions to accounting estimates are recogmised in the period in which the estimates are revised and future periods are affected.

(i) Depreciation / Amortisation and useful lives of property, plant and equipment: The Company depreciate & its tangible assets over the useful life of an Asset as prescribed in Schedule 11 of]
Companies Act, 2013, The Comy remaining useful life of an asset at the end of each reporting date.

(i) Fair value measurement: Fair Value is a price of orderly b market particip at the date under current market conditions. The Company determines Fair Value of]
Quoted Investment from available market price. When the fair values of financial assets and financial liabilities ded in the balance sheet cannot be measured based on quoted prices in active markets,
their fair value is measured using appropriate valuation technigues. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is

required in establishing fair values. Judg include iderations of inputs such as liquidity risk, credit risk and volatility.

In addition, for financial fair value s are categorised into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observable and the

significance of the inputs to ﬂm f‘mr value measurements in its entirety, which are described as follows:

- Level | inputs are quoted prices in active markets for identical assets or liabilities that the entity can access at the measurement date;
- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

(i) memm. Provisions are recognized when there is a present obligation (legal or constructive) as a result of past event; and it is probable that an outflow of resources will be required to settle the
bligati i it by using its best judgement of future cash outflow,

(iv) Taxes: The Company periodicall its liabilities and contingencies related to income taxes for all years open to scnnmy based on latest information available. For matters where it is probable|
that an adjustment will be made, the Company records its best estimates of the tax liability in the current tax provision. The A beli that they have adequately provided for the probable]
outcome of these matters.

Defierred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilised. Significant management judgement is

required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits.

(v) Recognition and of defined benefit obligati
The obligation arising from defined benefit plan is determined on the basis of 1al i Key al ions include di rate, trends in salary escalation and attrition rate. The
discount rate is determined by reference to market yields at the end of the reporting period on guvmmt securities.

Current and Non-Current Classification
Assets & liabilities which are going to materialise in one operating eycle i.e. is considered as current and assets & liabilities other than that is considered as non current,

Property, Plant and Equipment & Intangible Assets and Depreciation & Amortisation

Property, Plant and Equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. Direct costs in relation to the fixed assets are capitalized until such assets are ready for use.

(i) Tangible Assets: Depreciation on tangible assets is provided on the straight-line method over the useful lives of assets esti i by the M: Depreciation for assets purchased during a
period is proportionately charged. The useful life of tangible assets is as prescribed under Part C of Schedule II of the Companies Act 2013.

(i) Intangible Assets: Intangible assets ists of software. The software had been amortized over a period of 7 Years in FY 2019-20. The estimation of amortisation period for software had been|

reviewed by Management during FY 2020-21 and the amortisation period has been revised to 10 years accordingly.
Intangible assets also contains trade mark which has been amortized over a period of 10 Years on SLM basis.

(iii) Deemed cost on transition to Ind AS: For transition to Ind AS, the Company has elected to continue with the carrying value of all its Property Plant and Equipment and Intangible assets as
measured as per the previous GAAP and use that carrying value as its deemed cost of the transition date.




!Fl’rud.om Intermediary Infrastructure Pvt. Ltd.
CIN : UT4999MH2013PTC245870
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(f) Financials Instruments

Financial assets and financial liabilities are recognised when a Company b a party to the | provisions of the i

Financial assets and financial liabilities are initially d at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than|
financial assets and financial liabilities at fair value through profit or loss and ancillary costs related to borrowings) are added to or deducted from the fair value of the financial assets or financial liabilities,
as gppropriate, on initial recognition, Transaction costs directly attributable to the isition of financial assets or ial liabilities at fair value through profit or loss are recognised immediately in
Statement of Profit and Loss,

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and interest.

(i) Classification & Measurement of Financial Assets

Financial assets shall be measured at amortised cost if both the following conditions are met:
» the asset is held within a business model whose objective is to hold asset to collect contractual cash flows; and

» the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding
Debt Instruments at FVTOCI: Debt instruments that meet the following conditions are subsequently measured at Fair Value (except for those designated at FVTPL on initial recognition)

« the objective of the busi maodel is achieved by both collecting | cash flow and selling financial assets; and
« the asset's contractual cash flow represent SPPI

Debt Instruments at FVTPL: Any debt instrument which is either initially designated at FVTPL or which does not meet the critenia for Amortised cost or FVTOCI is measured at FVTPL.

Effective Interest Method: Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset. When calculating the effective interest rate, the group estimates the expected cash flows by considering all the contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit losses.

Equity Instruments at FVTOCI: On initial recognition, the Company can make an irrevocable election (on an instrument by instrument basis) to present the subsequent changes in fair value in other]|
comprehensive income pertaining to i in equity i This election is not permitted if the i is held for trading. The cumulative gain or loss is not reclassified to the Statement of]
Profit and Loss on disposal of the investment.

Financial Assets at FVTPL: Investments in equity instruments are classified at FVTPL, unless they were irrevocably elected on initial recognition as FVTOCL Financial Assets at FVTPL are measured
at Fair Value at the end of each reporting period, with any gains or losses arising on gnised in the S of Profit and Loss.

Lo

Dividends are recognised in profit or loss only when the right to receive pay is i it is probable that the ic benefits associated with the dividend will flow to the company, and the
amount of the dividend can be measured reliably.

(ii) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost, FVOCI debt instruments, and other financial assets, The impai
methodology applied depends on whether there has been a significant increase in credit risk. Note 32 details how the Company determines whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial 1 , which requi xpected lifetime losses to be recognised from initial recognition
of the receivables.

(iii) Derecognition of financial assets
A financial asset is derecognised only when :
+ The Company has transferred the rights to receive cash flows from the financial asset or

+ retains the contractual rights to receive the cash flows of the financial asset, but a | obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has l.ransfened whs(a.nuatly all naka and rewards ofawnersfup of the ﬁ.nm;:ai usel In such cases, the financial asset is
derecognised. Where the entity has not transferred substantially all risks and is of p of the fi | asset, the | asset is not d

Where the entity has neither transferred a financial asset nor retains sul ially all risks and ds of hip of the fi ial asset, the fi ial asset is d gnised if the Company has not
retained control of the financial asset. Where the group retains control of the financial asset, the asset is continued to be recognised to the extent of continuing invol in the financial asset

{iv) Financial Liabilities:
Financial liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised cost. The carrying amounts of financial liabilities that are subsequently measured at
amortised cost are determined based on the effective interest method.

(v) Derecognition of financial liabilit
Ci d ises fi | liabilities when, and only when, the pany's obligati fiscl | lled or have expired. A substantial modification in the terms of an existing financial liability
is awunnu\d as a discharge of original financial liability and recognition of new financial habulny The difference between the carrying amount of the financial liability d gnised and the consid

paid and payable is recognised as profit or loss,

(vi) Offsetting financial assets and liabilities
Financial assets and liabilities are offset and the net amount p d in the of financial position when, and only when, the Company has a legal right and ability to offset the amounts and
intends either to settle on a net basis or to realize the asset and settle the liability simultaneously.




[Fireedom Intermediary Infrastructure Pyt Lid.
CIN : U74999MH2013PTC245870
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(h)

(

=

a)

(k)

(U]

(&) Derivatives financial §

Denivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their fair value at the end of each reporting period. The resulting gain
or loss is recognised in the Statement of Profit and Loss.

Impairment of Assets

Property, plant or equipment and intangible assets with finite life are d for bility whenever there is any indication that their carrying amount may not be ble. If any such ind
exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value in use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely|
independent to those from other assets,

The Carrying Amount of Assets is reviewed at each Balance Sheet date if there is any indication of impairment based on internal/external factors. An asset is trwed as |mpa|red when the carrying cost of
assets exceeds its recoverable value. An :rnpaummm loss, if any, is charged to Statement of Profit and Loss in the year in which an asset is identified as impaired. R I of i losses i
in prior years is recorded when there is an indication that the impai losses recognized for the assets no longer exists or have decreased

Cash and cash equivalents

(i) Cash and cash equivalents in the balance sheet comprise cash at bank and on hand and shori-term deposit with original maturity less than 12 months, which are subject to insignificant risk of changes in

value.

(ii) For the purpose of presentation in the statement of cash flows, cash and cash equivalents consists of cash and short-term deposit with initial maturity of less than 3 months, net of outstanding bank
draft as they are considered as an integral part of Company’s cash management.

Bnrrumng Cost and Finance Chargu

to and ion of qualifying assets are capitalized as a part of the cost of such assets up to the date when such assets are ready for its intended use. Other
borrowmg cost are charged to the statement of profit and loss in the period in which they are incurred. Borrowing oosts consist of interest and other costs that an entity incurs in connection with the

borrowing of funds and is measured with reference to the effective interest rate applicable to the respective borrowings.

1g cost attrit

Employee Benefits
Defined Contribution plan - Retirement benefit in the form of Provident Fund is a defined contribution scheme. The Company is ily required to ibute a specified portion oflhc basic sa!uy of
an employee to a provident fund as a part of benefits to its employees. The ibutions during the period are charged to statement of profit and loss. The Comp &

payable to the Provident Fund scheme as an expenditure when an employee renders related service.

Defined Benefit Plan — Gratuity, which is in the nature of Defined Benefit Schemes, are payable only to employees and accounted for on accrual basis. The Cost of providing benefits is determined using
the projected unit credit method, with actuarial valuations being carried out at the end of each annual reporting period. Measurement, comprising actuarial gains and losses are recognised in other
comprehensive income in the period in which they occur and are not reclassified to the Statement of Profit and Loss.

The Company has not funded its gratuity Liability
Short Term Employee Benefits - The undiscounted amount of short-term employee benefits expected to be paid in exc for the services rendered by are ized during the year when

the employees render the service. These benefits include incentive and Annual Leave which are expected to occur within 1we!ve months after the end of the pemd in which the employee renders the
related service.

Revenue Recognition
(a) "Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company, the revenue could be measured reliably and there is no uncertainty as to ultimate collection.

Software Licence and Subscription fee is recognised on accrual basis.

(b) Interest income is recognized on time basis.

(c) Dividends are recognised in profit or loss only when the right to receive pay is established, it is probable that the ic benefits iated with the dividend will flow to the Company, and the

amount of the dividend can be measured reliably.

(d) The Company derives primarily from Subscription Fees from IT Enable Service.

Effective 01 April 2018, the Comnny has adopted Indian Accounting Standard 115 (Ind AS 115) - 'Rew.me from contracts with s’ usmg Ihe lative catch-up transition method, applied to
that were not completed as on the ition date i.e. 01 April 2018. A dingly, the comg of and the corresp 2 assets / liabilities have not been

retrospectively adjusted. The effect on adoption of Ind-AS 115 was insignificant. (First time adoption impact).

© . T s L

is on ion of perfi igation upon transfer of control of promised products or services to 5 in an amount that reflects the consideration the Company expects
to receive in exchange for those products or services,

The C

p gnises provision for sales return, based on the historical results, measured on net basis of the margin of the sale. Therefore, a refund liability, included in other current liabilities, are
d for the prodi 10 be d

The Company does not expect to have any contracts where the period between the transfer of the promised goods or services to the and
consequence, it does not adjust any of the transaction prices for the time value of money.

P by the exceeds one year, Asa

The Comp isfies a perfi bligation and ani over time, if one of the following criteria is met:

2. The Company’s performance creates or enhances an asset that the customer controls as the asset is created or enhanced, or
3. The Company’s performance does not create an asset with an alternative use to the Company and an entity has an enf ble right to pay for perft leted to date.

1. The customer simultaneously receives and consumes the benefits provided by the C y's perfi

For performance obligations where one of the above conditions are not met, revenue is recognised at the point in time at which the performance obligation is satisfied.

Revenue from services are recognised over a time as and when the perfc bligation is satisfied




Il'_frudnm 1 diary Infy ucture Pvt. Led.
CIN : UT4999MH2013PTC245870
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(r]

(m) Leases
The Comp whether a ins a lease, at i ion of & contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for &
period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract involves the use of an
identified asset (i) the Company has sub ially all of the ic benefits from use of the asset through the period of the lease and (jii) the Company has the right to direct the use of the asset.

(n) Taxes on Income

(0)

1]

(a)

At the date of commencement of the lease, the Company recognizes a right-of-use asset and a corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of]|
twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the Company gnizes the lease pay as an of g eXp on a straight-line basis over
the term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets and lease lial
they will be exercised.

ities includes these options when it is reasonably certain that

The right-of-use assets are initially recognized at cost, which mmpnses the initial amount of the lease Il&b;ﬁly ad]usled for any 1ease payments made at or prior to the commencement date of the lease plus

any initial direct costs less any lease incentives. They are subsequently 1 at cost less 1 p and imp losses.
Right-of-use assets are deprecuned on a straight-line basis over the lease term. Right of use assets are eval i for ibility wh events or changes in ci indicate that their carrying
may not be rec . For the purpose of impai testing, the recoverable amount (i.e. the higher of the fair value Iess cost to sell and the value-in-use) is determined on an individual asset

basis unless the asset does not generate cash flows that are largely independent of those from other assets.

The lease liability is initially measured at amortized cost at the present value of the future lease paymem Thc lease payments are discounted using the interest rate implicit in the lease or, if not readily
ible, using the i | borrowing rates in the country of domicile of these leases. Lease liabilities are d with a ponding adj to the related right of use asset if the
Company ck its if whether it will ise an ion or a termination option.

Current Tax: Provision for Income Tax is determined in accordance with the provisions of the Income Tax Act, 1961

Deferved Tax: Deferred tax is recognized on timing differences between the accounting income and the taxable income for the year. The tax effect is calculated on the acoumulated timing differences at

the end of the accounting period based on prevailing enacted or sut ively enacted regulations. Deferred tax liabilities are recognized for all timing differences. Deferred tax assets are recognized for
deductible timing differences only to the extent there is probability that sufficient future taxable income will be available against which such deferred tax assets can be realized. At each reporting date the
Comp the gnized deferred tax assets and reviews the deferred tax assets recognized.
Current tax and Deferred tax are recognised in the Statement of Profit and Loss, except when they relate to items that are recognised in other comp ive income or directly in equity, in which case,
the current and deferred tax are also recognised in Other Comprehensive income or directly in equity respectively.
Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognized when there is a present obligation (legal or ive) as a result of past event, and it is probable that an outflow of will be required to settle the obligation, in
respea of which a reliable estimate can be made.

Juding reti benefits) are m:lt dl.scmmed to its present value and are determined based on best esti quired to settle the obligation at the Bal Sheet date, taking into account
then'sksmd inties surrounding the oblig
Contingent Liabilities are possible but not probable obligations as on the Bal Sheet date, based on the available evid . Contingent Liabilities are not recognised in the fi 1al

Contingent Assets are neither recognized nor disclosed

Earning per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders of the company by the weighted average number of equity shares outstanding
during the period/year.

Diluted earnings per share are d using the weighted age number of equity shares and dilutive potential equity shares outstanding during the period/year. For the purpose of calculating diluted
earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

Cash Flow Statement

Cash flows statement is prepared using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature item of income or exp iated with i 8
or financing cash flows. The cash flows from operating, i ing and financing activities of the Company are segregated.

Rounding of amounts

All disclosed in the financial and notes have been rounded off to the nearest lakhs as per the requirement of Schedule 111, unless otherwise stated
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4

PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment consists of the following:

(Rs. In Lakhs
Description In Lakhs) |
Right To Use Assets Motor Vehicle Computer equipment  Furniture & Fixtures Office equipments Total
Asat April 1, 2022 42.03 - 2889 59.44 17.68 14804
Additions - 26.98 044 - 0.81 823
Disposals * . 27.70 F 1583 435
As at March 31, 2023 42.03 26.98 162 5944 266 13274
Accumuluted depreciation as at April 1, 2022 182 - 26.33 b ]| 14.56 7700
Depreciation for the year 15.28 146 L6 557 033 iRk
Disposals s " 26,32 . 15.02 4134
Accumulated depreciation as at March 31, 2023 19.10 1.46 1.27 37.78 0.09 59.79
Nﬂmiumm as at March 31, 2023 22.93 25.52 038 2L66 1.56 72.96
Description
Right To Use Assets Motor Vehicle Computer equipment  Furniture & Fixtures Office equipments Total
SR
Asal April I, 2021 : - 2811 59.44 17.54 105,09
Additions 4203 - 0.78 - 014 4295
Disposals - - - - - -
As at March 31, 2022 4203 - 2889 5044 17.68 14804
Accumulated depreciation as at April 1, 2021 - - 26.15 26.57 1339 66,61
Depreciation for the year 3E2 018 5.64 067 10,31
Disposals - - - - - -
Accumulated depreciation as at March 31, 2022 382 2633 32.21 14.56 T7.00
Net gﬂins amount as al March 31, 2022 3821 - 1.56 7.3 12 1.4
OTHER INTANGIBLE ASSETS (R Tn Lakhs)
Description BOTS Software -
OFA Plus Software Logo trudemark - OFA  Software - DEC 2017 Total
—— M
Asal Apnl 1, 2022 39217 356.51 1.92 915.05 280 167445
Additions - - - - - -
Disposals - - - - - =
As at March 31, 2023 398.17 356.51 1.92 915,08 230 1.674.45
Accumulated depreciation as at April 1, 2022 119.71 32Lo 108 496.21 147 939.50
Depreciation for the year 3843 1094 018 295 0.23 122,73
Disposals - - - 2 = "
Accumulated depreciation as at March 31. 2023 158.14 33194 1.26 569.18 1.70 1,062.23
Met carrying amount as 3t March 31, 2023 240.04 24.56 0.66 345.87 1.10 61212
Do OFA Plus Software trademark - OFA  Software - DEC 2017 ~ DOTS Software - Total
Loge
Asat April 1, 2021 398,17 356.51 192 915.05 2.80 1,674.45
Additions - - = - - Ly
Disposals - E = = ® =
As at March 31, 2022 398.17 356.51 1.92 915.05 2.80 1,674.45
Accumulated depreciation as at April 1, 2021 81.28 31032 0.90 42327 1.25 R17.02
Depreciation for the vear 3843 1069 0.18 7295 0.23 12248
Disposals - = = = = =
Accumulated depreciation as at March 31, 2022 119.711 321.01 1.08 496.21 147 939.50
Net carrying amount as at March 31, 2022 178.46 35.50 .84 418.83 1.33 T34.95
* Software had been amortized over a period of 7 Years till Y 2019-20 however the same has been revised during the FY 2020-21 and the amortisation period has been revised to 10 years accordingly
(Rs. In Lakhs)
(Rs. In Lakhs) |
As at As at
DEFERRED TAX ASSETS (NET) March 31, 2023 March 31, 2022
Deferred Tax Assets
Busincss Loss 207.76 33400
Leave Encashment 114 .39
Gratuity Provisions 5.06 197
213.96 33746
Deferred Tax Liabilities
Property. Plant and Equipment 61.24 63.12
61.24 63.12
152.72 17434
(Rs. In Lakhs)
As at Asat
OTHER NON-CURRENT ASSETS March 31, 2023 March 31, 2022
Advance Tax Including Tax Deducted at source 16.76 19.18
16,76 19.18
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Loans or Advances granted to promoters, directors, KMPs and the related partics

Type of Borrower

Directors

Related Partics

10 OTHER FINANCIAL ASSETS

Interest Accrucd

Investment In Non-PP Stroctured Product

Security Deposits - Rent

Security Deposit -Telemarketing Primary Rate Interface Line

i1 OTHER CURRENT ASSETS

Staff Advances
Advances to Vendor

Prepaid Expenses
GST Input Credit

(Rs. In Lakhs)
Asmt Asat
L THADE RECEIVABLES March 31, 2023 March 31, 2022
Unsecured:
i Good 9.54 12,63
9.54 12.63 |
(i)  Trade Receivables Ageing Schedule
As at March 31, 2023 (Rs. In Lakhs)
Particulars Unbilled Less than & months & manthi - | year 1-2 years 2.3 years More than 3 years Tatal
(i) Undisputed Trade receivables - considered good - 6.43 AT - « . 9.54
(i) Undi d Trade ivables - which have signi
increase in Credit risk - = - P = = -
(iii) Undisputed Trade Receivables — credit impaired - g & S - . =
(iv) Disputed Trade Receivables considered good - - - & = - £
(v} Disputed Trade Receivables - which have ifi
increase in Credit risk - - - - - - =
{vi) Disputed Trade Receivables credit impaired : = < H - a =
Total - 6.43 an - - - 9.54
As at March 31, 2022 (Rs. In Lakhs)
Particulars Unhilled Less than & months & months - | year 1-2 years 2-3 years More than 3 yearn Total
(i) Undisputed Trade receivables - considered good - 12,63 = - . . 1263
(i) Undi: d Trade ivables - which have si
increase in Credit risk - - - = = &
i) Undisputed Trade Receivables — credit impaired - - - - - -
(iv) Disputed Trade Receivables considered good - - - . . -
(v) Disputed Trade Receivables - which have signifi
increase in Credit risk - - - = = -
(vi) Disputed Trade Receivables credit impaired - - - =5 = &
Total - 12.63 - - = L 12.63
(Rs. In Lakhs)
(i) MOVEMENT IN THE EXPECTED CREDIT LOSS ALLOWANCE At et
March 31, 2023 March 31, 2022
Balance at beginning of the year 5 -
Movement in the expected credit loss all on trade bl lculated at hifetime expected credit loss 0,49 =
Balance at end of the year 0.49 -
{Rs. In Lakhs)
8  CASH AND CASH EQUIVALENTS i r&“;:‘m = m‘;;‘l i
_— e
Cash on Hand 0.08 017
Balances with Banks - -
= in Current Accounts 36.59 14.90
= in Deposit Accounts (initial maturity less than 3 months) - 790,00
36.67 80507
(Rs. In Lakhs)
As ut As at
& T March 31, 2023 March 31, 2022
Loan to Related Partics
Unsecured, Consider Good
Intercorporaie Deposit - -

As at March 31, 2023 As at March 31, 2022

Amount of loan or Percentage to the total  Amount of loan or Percentage to the total
advance in the nature  loans and advances in - advance in the nature  loans and advances in
of loan outstanding the nature of loans of loan outstanding the nature of loans

(Rs. In Lakhs)
As at As at
March 31, 2023 March 31, 2022
- 019
1,001.29 -
165 243
0.50 0.50
1,004.44 3.12
(Rs. In Lakhs)
Asat As at
liarch L2023 March 31,2022 __J
210 16,98
- 0.57
292 B.36
12.02 26.11
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(i)

(i)

(iv)

v

o

(i)

(i)

(Rs. In Lakhs) |
EQUITY SHARE CAPITAL Asat

h 31, 2023 March 3

The anthorised, issued, subscribed and fully paid up share capital comprises of equity shares having a par value of INR 10 each as follows:

Authorised
2,000,000 (PY 2.000,000) Equity Sharcs of Rs. 10/-¢ach 200,00 200.00

0000 200.00
Issued, Subscribed And Pald Up
$,29,252 (PY 8,29,252) Equity Shares of Rs.10/-cach Fully Paid Up 82.53 #2.93

82.93 82.93
Reconciliation for No. of shares outstanding during the year
As at Ax at
March 31, 2023 March 31, 2022

Equity Shares No. of Shares In Lakhs No. of Shares (Rs. In Lakhs)
Shares outstanding at the beginning of the year 829,252 82.93 829252 8293
Shares Issucd during the year by capitalising of reserve - - - -
Shares lssued during the year for consideration - = - -
Shares outstanding al the end of the year 829,252 §1.93 829252 §2.93

Terms/Rights attached to the Equity Shares

Equity Shares

The Company has only one class of shares referred 10 as Equity Shares having a face value of Rs 10 per share. Each holder of equity share is entitled to ane vote per share. The dividend proposed by the Board of Directors, if any is
subject to the approval of the Sharcholders in the ensuing Annual General Mecting.

In the event of Liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
equity shares held by the Shareholders,

Details of shares held by sharcholders holding more than 5% of the aggregate shares in the C
As at March 31, 2023 As at March 31, 2022
Name of Sharcholders L LY Y, .t 5o LTV,
No. of shares % of Holdi No. of shares % of Haldi

Holding company
Anand Rathi Wealth Limited® 829252 100 829,252 100
*Chut of the Total shares 1 share is held by a nominee on behalf of Holding Company.
Shares held by promoters as on reporting daie ‘A at March 31, 2023 As at March 31, 2022

Promoter Name No. of shares held % of Holdings % Change duringthe . e hinves held % of Holdings % Chamge during the

seur L

Anand Rathi Wealth Limited 829,252 100% - 829,252 100% -

Aggregate number of bonus shares issued, share issued for consideration other thun cash and shares bought back during the period of five years immediately preceding the reporting date:
Bonus shares issued Issue of shares for
by the Company consideration other

h

March 31, 2023 3 =
March 31, 2022 = .
March 31, 2021 - -
March 31, 2020 . -
March 31, 2019 - -
March 31, 2018 = =
(Rs. In Lakh) |
As at As at
GINEREQUIEY March 31, 2023 March 31, 2022
Securities Premium
Opening balance 244208 244208

Less: Utilised for Bonus lssue = =
Add: Addition During the Year = =
Balance as at the year ended 2,442.08 2442.08

Retained earnings

Opening Balance (886.42) (972.92)

Add: Profit(loss) During the Year (66.95) 8651

Balance as at the vear ended (953.37) (8B6.42)

Other Comprehensive Income

Opening Balance 16.11 1548
Of Defined Benefit Plan (8.5T) O_QL

Balance as af the year ended .54 16.11

TOTAL OTHER EQUITY 1496.25 157177

Secarities Premium

Balance of Security premium consist on issue of share over its face value. The balance will be utilised for as per provisions of the Companics Act, 2013,

Retained earnings
Retained earnings comprises of the of the amounts that can be distributed by the company as divi 10 ils equity
Remeasurement Of Defined Employee Benefit Plan

of defined yee benefit plan rep as per Ind AS 19, Employee Benefits:

- Actuarial Gains and Losses
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NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

4
(i)

[(0]

(i)

(i)

(i)

BORROWINGS
Borrowings - Non current
Term Loan- Vehicke Loan

Borrowings - Current
Term Loan- Vehicle Loan

LEASE LIABILITIES

MNon Current
Lease Liability

Current
Lease Liability

PROVISIONS

Employce Benefit Lisbilities - Non current
Gratuity Provisions

Current

(a) Employee Benefit Lishilities
Gratuity Provisions
Leave Encashment

TRADE PAYABLES

(A) Total ducs of micro

and small pri

{B) Total fing dues of credi her than micro and small

*The above disclosure is base on the responses recerved by the company 1o 18 inquirkes with liers with regard to appli under the Micro, Small and Medium Enterprise development Act, 2016
As at March 31, 2023 O g for g periods from due date of payment
Less than 1 year 1-2 years 2-3 years Mare than 3 Total
~2L10
(i) MSME
(i) Others . H ] = H
(iii) Disputed ducs - MSME ‘ . ] i )
(iv) Disputed dues - Others - = = = -
As at March 31, 2022 Dutstanding for followin; from due date of t
Less than 1 year 1-2 years 2-3 years Mare than 3 Total
; SLil
(i) MSME - - = % -
(i) Oihers - = C - &
Disputed dues - MSME = = 5 2 i
{iv) Disputed dues - Cthers - - - =
{Rs. In Lakhs)
As at As at
OTHER FINANCIAL LIABILITIES arch 31, 2022
Current
Employee Benefits Payable 326 £40
Interest accrued but not duc ol -
Provision for Expenses 9.57 827
12.94 16.67
(Rs. In Lakhs)
Asat Asat
QFHER CU NT ILITLES March 31, 2023 March 31, 2022
Statutory Ducs 13886 7.35
Advance from Customer 4197 216.37
155.83 m.n

(Rs. In Lakhs)
As at As at
uaﬁn JII 2023 March 31, 2022
17.00 L
17.00 -
3.95 -
3.95 -
e
(Rs. In Lakhs)
Asat As at
March 31, 2023 March 31,2012
15.51 23.76
15.51 23.76
8.26 14.26
B.26 14.26
{Rs. in Lakhs)
As at Asat
H!.“'.' Jll 2023 March 31, 2022
1943 7.69
19.43 7.69 |
(Rs. In Lakhs)
As at As at
MEI 31, 2023 umg Jll Ezz
0.69 014
4.54 5.50
5.23 564
(Rs. In Lakhs)
As at As at
M:sh)lizﬂl.! mmghze;;
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NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

20 INCOME FROM OPERATIONS

Revenue from sale of services
IT Enabled Services
Referral fees

21 OTHER INCOME

Interest Income
Foreign Exchange Gain / (Loss)
Other Non Operating Income - Business Support Charges

22 EMPLOYEE BENEFITS EXPENSE

Salary Incentive & Allowances

Gratuity Expenses

Contribution to Provident and Other Funds
Staff Welfare expenses

Amounts recognized in the Balance Sheet in respect of gratuity
(funded by the Company):
Present value of the funded defined benefit obligation at the end of
the period/year
Less: Fair value of plan assets
Net Liability/( Asset)

Amounts recognized in Salary, Wages and Employee Benefits in the
Profit and Loss Account in respect of gratuity (funded by the
Company):

Current Service cost

Interest on Defined Benefit Obligations

Expected return on plan assets

Past Service Cost — Vested Benefit recognised during the

period/year

Net Gratuity Cost

Amount recognized in Other Comprehensive Income (OCI)
Amount recognized in OCI in beginning of the period/year
Remeasurement due to:
Effect of Change in financial assumptions
Effect of Change in demographic assumptions
Effect of experience adjustments
Actuarial (Gains)/Losses
Less : Return on plan assets (excluding interest)
Total remeasurements recognized in OCI
Amount recognized in OCI, End of period/year

Actual Return on Plan Assets :
Expected Return on Plan Assets
Actuarial gain/{(loss) on Plan Assets

Actual Return on Plan Assets

(Rs. In Lakhs)
For the year ended For the year ended
March 31, 2023 March 31, 2022
486.15 475.89
486,15 475.89
(Rs. In Lakhs)
For the year ended For the year ended
March 31,2023 March 31, 2022
90.28 64.59
0.04 -
- 0.06
90.32 64.65
(Rs. In Lakhs)
For the year ended For the year ended
March 31, 2023 March 31, 2022
25863 198.19
306 3.00
16.27 17.50
415 1.35
282.11 220.04
(Rs. In Lakhs)
For the year ended For the year ended
March 31, 2023 March 31, 2022
20.12 7.84
20.12 7.84
2.50 246
0.56 0.53
3.06 3.00
(16.32) (15.49)
011 (0.47)
1135 (0.36)
11.45 (0.83)
1145 (0.83)
(4.86) (16.32)




FFREEDOM INTERMEDIARY INFRASTRUCTURE PRIVATE LIMITED
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NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

Reconciliation of present value of the obligation and the fair value For the year ended For the year ended

of the plan assets: March 31, 2023 March 31, 2022

Change in present value of obligation:

Opening Defined Benefit Obligation 7.84 1.77
Interest Cost 0.56 0.53
Current Service Cost 2.50 2.46

Past Service Cost 5 5

Liability Transferred In/ Acquisitions . &

Benefits Paid (2.23) (2.10)

Total Actuarial (Gain)/ Loss on obligation 11.45 (0.83))

Closing Defined Benefit Obligation 20.12 7.84

Change in fair value plan assets:

Opening Fair Value of the plan assets - -
Expected return on plan assets - -
Actual Enterprise's Contribution - -
Actual Benefits Paid - -
Actuarial Gain/(loss) - -

Closing Fair value of the plan assets - -

Investment details of plan assets
Government of India Securities - -
Corporate Bonds ¢ %
Special Deposit Scheme - 5
Insurer Managed Fund - =
Others - “
Total - =

Experience Adjustment
Defined Benefit Obligation 20.12 7.84
Plan Assets - -
(Surplus)/deficit 20.12 7.84
Actuarial (Gains)/Losses on Obligations - Due to Experience 11.45 (0.83)
Actuarial (Gains)/Losses on Plan Assets - Due to Experience - (0.00)

Weighted average duration of Define benefit obligation 13.33 13.78

Maturity profile of defined benefit obligation

Within next 12 months 0.69 0.14
Between 1 and 5 Years 3.08 1.06
Between 6 and 10 Years 19.40 1.65

Current/Non Current Bifurcation
Current Liability-Provisions for Employee benefits 0.69 0.14

Non- Current Liability-Provisions for employee benefits 19.43 7.69

1 o

The estimates of rate of ion in salary ed in actuarial valuation, take into account inflation, seniority, promotion and other relevant factors
including supply and demand in the employment market. The above information is certified by the actuary.

There are no amounts included in the fair value of plan assets for:
i) Company’s own financial instrument
i) Property occupied by or other assets used by the Company

Discount Rate:

Discount Rate for this valuation is based on Yield to Maturity (YTM) available on Government bonds having similar term to decrement-adjusted estimated
term of liabilities.

For valuation as at March 31, 2023 the estimated term of liabilities is 13.33 years, corresponding to which YTM on government bonds is 7.20%, after|
rounding to nearest 0.05%.

Salary Escalation Rate:

Salary escalation assumption is based on estimates of over all long-term salary growth rates after taking in to consideration expected eamnings inflation as well
as performance and seniority related increases.

Withdrawal Rate:
Assumptions regarding withdrawal rates is based on the estimates of expected long term employee turnover within the organization.
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23

Mortality Rate
It is based on Indian Assured Lives Mortality (2012-14) Ult. as issued by Institute of Actuaries of India for the actuarial valuation,

Principal Actuarial Assumptions:

Discount rate 7.20% 7.25%
Salary Escalation Rate 5.00% 5.00%
SHaion T For Service 4 yrs & below For Service 4 yrs & below
20% p.a. & service 5yrs  20% p.a. & service 5 yrs
and above 2% p.a and above 2% p.a
Retirement Age 60 years 60 years

Sensitivity Analysis

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the year and may
not be representative of the actual change. It is based on a change in the key assumption while holding all other assumptions constant. When calculating the
sensitivity to the assumption, the same method used to calculate the liability recognized in the Balance Sheet has been applied. The methods and types ofI
assumptions used in preparing the sensitivity analysis did not change compared with the previous year.

Defined Benefit Obligation (Base) 2012 7.84
Discount Rate

Increase by 50 bps 19.09 7.23
Impact of increase by 50 bps in Percentage -5.12% -1.75%
Decrease by 50 bps 21.24 8.52
Impact of decrease by 50 bps in Percentage 5.56% 8.68%

Salary Growth Rate
Increase by 50 bps 20.79 8.50

Impact of increase by 50 bps in Percentage 3.30% 8.50%
Decrease by 50 bps 19.49 7.23
Impact of decrease by 50 bps in Percentage -3.16% -7.69%
Plan Information And Characteristics
Eligibility All Employees
Qualifying Salary Monthly Basic Salary

. ; Completed years of continuous service with part thereof in
Qualifying Service excess of six months
Form of Payment Lumpsum
Retirement Benefit 15/26*Last Drawn salary*Service
Withdrawal Limit Same as Retirement Benefit
Death Benefit Same as Retirement Benefit
Vesting Period 5 years on Retirement & withdrawal
Maximum Ceiling 20 Lacs

Defined Contribution Plans
Amount recognized as an expense under the head Contribution to Provident and other Funds in note 22 Employee Benefit Expenses of Statement of Profit and
Loss towards Group's Contribution to Provident Fund is Rs 12.83 Lakhs (FY 2021-22 Rs 13.51 Lakhs).

(Rs. In Lakhs)
For the year ended For the year ended
e s March 31, 2023 March 31, 2022
Interest Cost 2.54 0.82
Interest on Car Loan 0.83 =
Loan Processing Fees 0.20 -

3.57 0.82




FFREEDOM INTERMEDIARY INFRASTRUCTURE PRIVATE LIMITED
CIN : UT4999MH2013PTC245870
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

24 OTHER EXPENSES

IT Enabled Fees - Processing Charges
Rent

Communication expenses

Electricity expenses

Networking expenses

Insurance premium

Legal & professional charges
Membership & subscriptions charges
Business promotion and advertisement expense
Business Development Cost

Printing & stationery charges

Repairs & maintenance - others
Training and Recruitment expenses
Conveyance expenses

Travelling expenses

Auditors remuneration

- Audit fees

- LR Report and Restatement of accounts
- Other Services

Computer expenses

Office Expenses

Miscellaneous & other expenses

25 INCOME TAX EXPENSE

Current Tax

Current tax on profit for the year
Adjustments for current tax of prior periods
Total Current tax expenses

Deferred Tax

Decrease / (Increase) in deferred tax assets
(Decrease) / Increase in deferred tax liabilities
Total deferred tax expenses / benefit

Total Income Tax Expenses

Particulars

Applicable Tax Rate

Profit before tax

Tax Expenses as per above rate
Expenses Disallowed

Others

Total Tax Expenses Recognised

Effective Tax Rate

The Government of India has inserted section 115BAA in the Income Tax Act, 1961 which provides domestic companies an option to pay corporate tax at
reduced rate of 22% plus applicable surcharge and cess subject to certain conditions. The Company has adopted the option of reduced rate and accordingly

income tax and deferred tax have been calculated.

(Rs. In Lakhs)
For the year ended For the year ended
March 31, 2023 March 31, 2022
5.50 1.42
- 10.80
428 342
6.49 337
26.24 22,70
5.83 4.15
1.11 1.23
0.11 0.99
537 8.17
6.45 1.50
0.78 0.09
6.39 2,05
0.32 1.41
1.06 0.51
2.28 0.81
2.25 2.00
1.00 1.75
- 2.17
378 0.93
7.15 1.01
86.39 70.48
(Rs. In Lakhs)
For the year ended For the year ended
March 31, 2023 March 31, 2022
123.50 21.15
(1.88) 8.97
121.62 30.12
121.62 30.12
(Rs. In Lakhs)
For the year ended For the year ended

March 31, 2023 L, 2022 |

March 31, 2022

25.17 25.17
57.55 116.41
14.49 29.30
0.56 1.72
106.57 (0.90)
121.62 3012
211.33% 25.87%
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26

27

INDIAN ACCOUNTING STANDARD 108:- OPERATING SEGMENTS

The Company identifies primary segments based on the dominant source, nature of risks and returns and the intemal organisation and management structure. The operating]
segments are the segments for which separate financial information is available and for which operating profit / loss amounts are evaluated regularly by the executive
Management in deciding how to allocate resources and in assessing performance.

The Company is engaged in providing IT Enabled Services. As such there is no other reportable segment.

Information reported to the chief operating decision maker (CODM) for the purposes of resource allocation and assessment of segment performance focuses on the types of]
goods or services delivered or provided, the information is future analysed based on the different classes of customers. The directors of the Company have chosen to organise the
group around difference in the products and services. No operating segments have been aggregated in arriving at the reportable segments of the Group.

Leases

The Company identifies primary segments based on the dominant source, nature of risks and returns and the intemal organisation and management structure. The operating|
segments are the segments for which separate financial information is available and for which operating profit / loss amounts are evaluated regularly by the executive
Management in deciding how to allocate resources and in assessing performance.

The Company is engaged in providing IT Enabled Services. As such there is no other reportable segment.

Information reported to the chief operating decision maker (CODM) for the purposes of resource allocation and assessment of segment performance focuses on the types of}
goods or services delivered or provided, the information is future analysed based on the different classes of customers. The directors of the Company have chosen to organise the
group around difference in the products and services. No operating segments have been aggregated in arriving at the reportable segments of the Group.

The Company has accounted for short term lease as per paragraph 6 of Ind AS 116. The Expense relating to short term lease debited in profit & loss account during the period is
Rs. NIL Lakh (FY 2021-22 Rs. 10.80 Lakh).

The Company recorded the lease liability at the present value of the lease payments di 1 at the incr tal borrowing rate and the right of use asset at an amount equal to
lease liability, adjusted by the amount of any prepaid or accrued lease payments relating to that lease recognized in the balance sheet immediately before the date of initial
application.

The incremental borrowing rate applied to lease liabilities is 8.40%.

Following is the information pertaining to leases :

Particulars March 31, 2023 March 31, 2022
(a) Depreciation Charge for Right-of-Use Asset 15.28 3.82
(b) Interest Expense on Lease Liability 2.5 082
(c) Expense relating to short term leases accounted in profit

& loss - 10.80

(d) Total Cash Outflow for Leases for the year (includes
expense relating to short term lease and rent expense
recognised - 15.00
(e) Additions to Right-of-Use Asset - 42.03
(f) Deletions from Right-of-Use Asset (Gross Block) - -
(2) Deletions from Right-of-Use Asset (Provision for

Depreciation) - -
(h) Carrying Amount of Right-of-Use Asset 2293 3821
Maturity Analysis of Lease Liabilities (on Undiscounted basis):

Asit " As at

Due March 31,2023 avch 31, 2021

Not later than 1 year 16.80 16.80
Later than | year and not later than 5 years 8.40 25.20
Later than 5 years = =
Total 2520 42.00
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(a)
(i)

(ii)

(iii)

(iv)

(b}

U]

(ii)

(iv)

W

(vi)

(vii)

(viii)

(<)

(i

RELATED PARTY DISCLOSURE - Ind AS

List of Related Parties
Holding Company
Anand Rathi Wealth Limited

Fellow Subsidiary
A R Digital Wealth Private Limited
Freedom Wealth Solutions Private Limited

Directors/ Key Managerial Persons
Bishnupada Sahu -Whole Time Director & CEO
Rajesh Kumar Bhutara

Abhishek Rathi

Other Related Parties :

Anand Rathi Share and Stock Brokers Limited
Anand Rathi Financial Services Limited
Anand Rathi Global Finance Limited

Aqua Proof Wall Plast Private Limited

Anand Rathi IT Private Limited

The following transactions were carried out with the related parties in the ordinary course of business:

Nature of Transaction/Relationship

Loan Given

Anand Rathi Share and Stock Brokers Limited Other Related Parties
Aqua Proof Wall Plast Private Limited Other Related Parties
Loan Given Repaid

Anand Rathi Share and Stock Brokers Limited Other Related Parties
Agua Proof Wall Plast Private Limited Other Related Parties
Payment of Reimk of Exp

Anand Rathi Share and Stock Brokers Limited Other Related Parties

Interest Income

Anand Rathi Share and Stock Brokers Limited Other Related Parties

Aqua Proof Wall Plast Private Limited Other Related Parties

Support Service Taken

Anand Rathi Financial Services Limited Entity of which the Holding Company is an Associate
Anand Rathi IT Private Limited Other Related Parties

Purchase of Debentures

Anand Rathi Wealth Limited Holding Company

Remuneration paid to KMP
Short Term Employee Benefits - Bishnupada Sahu Key Managerial Person

Outstanding Balances

Loan Given
Anand Rathi Share and Stock Brokers Limited Other Related Parties
Aqua Proof Wall Plast Private Limited Other Related Parties

(Rs. In Lakhs)
2022-23 2021-22
2,978.00 1,471.00
1,000.00 o
2,978.00 1,471.00
1,000.00 -

4.69 4.68
70.15 62.80
16.84 -

0.59 1.94

0.07 -

1,000.35 -
41.76 -
As at As at
March 31,2023  March 31, 2022
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29  Earning Per Share

Net Profit after tax

Number of equity shares

Face Value Per Share (in Rs)

Weighted Average number of equity shares
Diluted Weighted Average number of equity shares
Eamings Per Share (in Rs)

— Basic

- Diluted

30 Capital Management

As at As at
March 31,2023  March 31, 2022
(66.95) 86.51
829,252 829,252
10 10
829,252 829,252
829,252 829,252
(8.07) 10.43
(8.0M) 10.43

For the purpose of Company's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to equity holders of company.
The Company manages its capital to ensure that it continues as a going concern while maximising the return to stakeholders through the optimisation of the debt and equity

balance.

The Company monitors capital using a gearing ratio. Capital gearing ratio of company is as follows :

TArsonhe March 31,2023 March 31,2022
Equity 82.93 82.93
Other Equity 1,496.25 1,571.77
Total Equity (A) 1,579.18 1,654.70
Borrowings 2095 -
Net Debt (B) 20,95 -
Net Debt to Equity Ratio (B/A) 0.01 -

31 Financial Instrument - Fair Values

Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy.

Particulars Fair value (Rs. in Lakhs)|
March 31, 2023 Note No. Carrying Quoted prices in Significant Significant Total
Amount active markets  observable inputs  unobservable
(Level 1) (Level 2) inputs
(Level 3)
Financial assets
Amortised Cost
(i) Trade rececivables i 9.54 - - 9.54
(ii) Cash and cash equivalents 8 36.67 - - - 36.67
(iii) Loan ) - - - - -
(iv) Other Financial Assets 10 1,004.44 - - - 1,004.44
1,050.65 - - - 1,050.65
Financial liabilities
Amortised Cost
(1) Borrowings 14 20.94 - - - 20.94
(ii) Lease Liabilities 15 23.76 - - 23,76
(iii) Trade Payables 17 - - - -
(iv) Other Financial Liabilities 18 12.94 - - - 12.94
57.64 - - - 57.64
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32 Financial instruments — Risk management

Particulars Fair value (Rs. in Lakhs)|
March 31 2022 Note No. Carrying Quoted prices in Significant Significant Total
Amount active markets  observable inputs  unobservable
(Level 1) (Level 2) inputs
(Level 3)

Financial assets
Amortised Cost
(i) Trade receivables 7 12,63 - - - 12.63
(ii) Cash and cash equivalents 8 805.07 - - - 805.07
(iii} Loan 9 : . i i "
(iv) Other Financial Assets 10 312 - - - 3.12

§20.82 s = E 820.82
Financial liabilities
Amortised Cost
(i) Borrowings 14 - - - - -
(ii) Lease Liabilities 15 38.03 - - - 38.03
(iii) Trade Payables 17 - - - - -
(iv) Other Financial Liabilities 18 16.67 - . - 16.67

54.70 - - - 54.70

The fair value of the financial assets and liabilities are included at the amount at which the instrument can be exchanged in the current transaction between willing parties, other|
than in a forced or liquidation sale.

Financial instruments carried at amortised cost such as cash deposits, trade and other receivables, trade payables, borrowings and other current financial instruments approximate
at their fair values largely due to short term maturities of these instruments.

Risk management framework

The Company's activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The Company's primary risk management focus is to|
minimize potential adverse effects on revenue. The Company's risk management assessment and policies and processes are established to identify and analyse the risks faced by
the Company, to set appropriate risk limits and controls, and to monitor such risks and compliance with the same. Risk assessment and management policies and processes are|
reviewed regularly to reflect changes in market conditions and the Company’s activities. The Board of Directors and the Audit Committee is responsible for overseeing the;
Company’s risk assessment and management policies and processes.

Liquidity risk

o

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company ges its liguidity risk by ensuring, as far as|
possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risk to the|
Company's reputation.

Exposure to liquidity risk
The table below analyses the Company's financial liabilities into relevant matunity groupings based on their contractual maturities for all financial liabilities

Particulars Contractual cash flows (INR) (Rs. in Lakhs)
31 March, 2023 Carrying amount Total On Demand Less than 3 months 3-12 months 1-5 years
Trade Payables - - - - - =
Borrowings 20.95 20.95 - 1.04 291 17.00
Other Financial Liabilities 12.94 12.94 - 12.94 - -
Lease Liabilites 2377 23.77 - 3.76 10.81 9.20
Particulars Contractual cash flows (INR lacs) (Rs. in Lakhs)
31 March, 2022 Carrying amount Total On Demand Less than 3 months 3-12 months 1-5 years
Trade Payables - - - - - =
Borrowings - - - - - 5
Other Financial Liabilities 16.67 16.67 - 16.67 - -
Lease Liabilites 38.02 38.02 345 10.81 23.76
Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from
the Company’s receivables from customers, security deposits, capital advances and investment securities.

Customer credit risk is managed by company as per its policy, procedures and control relating to customer credit risk. Credit quality of a customer credit risk is assessed based on
an extensive credit rating scoreboard and individual credit limits are defined in accordance with this assessment. Outstanding customer receivables are regularly monitored and all|
possible steps taken to timely realise them.

Since the company receives payment in advance there is no expected credit loss as per past trend and hence no ageing in terms of per
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As on reporting date credit risk exposure are as on following: (Rs. in Lakhs)

March 31,2023 | March 31,2022 |
Loans = i
Trade Receivables 9.54 12.63)
Bank Balances in Current Account 36.59 14.90
Fixed Deposit . 790.00
Investment In Non-PP Structured Product 1,001.29 -
Interest Accrued - 0.19]
Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market Risk comprises three types of]
risk: a.) Interest Rate Risk, b.) Currency Risk and c.) Other Price Risk such as equity price risk etc.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to
changes in interest rates relates primarily to the Company’s outstanding floating rate debt included in borrowings.

Sensitivity Analysis: (Rs. in Lakhs)

Particulars As at 31st As at 31st
March 2023 March 2022

Floating Rate Liability 2095 -

A hypothetical 1% shift in underlying benchmark rates will have the below impact:

Impact on Profit and Loss

Increase of 1% (0.09) -

Decrease of 1% 0.09 -

Equity Price Risk

The group's Board of Directors reviews and approves all equity investment decisions. Reports on the equity portfolio are submitted to the group's senior management on a regular|
basis.
At the reporting date, there is no exposure to equity securities of other entities.

Currency Risk
The Company'’s primary business activities are within India and does not have significant exposure in foreign currency.

Financial Ratios
Particulars 31 March, 2023 | March 31, 2022 Reason if Change of More Than 25%
1. Current Ratio 3.71 325 | Ok
2.Debt Equity Ratio 0.01 - New borrowing taken of Rs.22.5 lakh in FY 2022-23
3. Debt Service Coverage Ratio 100,92 - | New borrowing taken of Rs.22.5 lakh in FY 2022-23 and interest paid on it,
4. Return on Equity Ratio -4.14% 5.37%] Loss due to deferred tax assets written off on brought forward losses.
5 Inventory Tumover Ratio = =
6. Trade Receivable Turnover Ratio 43 86 3479 | Ok
7. Trade Payable Turnover Ratio = =
8, Net Capital Turnover Ratio 0.34:1 0.82:1| Current assets increased due to investment in del
9. Net Profit Ratio -13.77% 18.18%) Loss due to deferred tax assets written off on brought forward losses.
10. Return on Capital Employed 6.30% 12.75%| Turnover is constant but employee cost increased.
11. Return on Investment -4.14% 5.37%]| Loss due to deferred tax assets written off on brought forward losses.

Explanations to items included in computing the above ratios

1. Current Ratio: Current Asset over Current Liabilities

2. Debt Equity Ratio = Total debt divided by total equity where total debt refers to sum of current and non-current
3.Debt Service Coverage Ratio = Earnings available for debt services divided by the Total interest, principal and
4. Return on Equity Ratio: Profit After Tax over Equity (includes average of opening and closing equity capital

5. Inventory turnover ratio: Cost of goods sold or sales over average inventory

6.Trade receivables turnover ratio = Revenue from Operations divided by average trade receivables

7.Trade payables turnover ratio = Credit purchases divided by average trade payables

8.Net capital tunover ratio = Revenue from Operations divided by Net working capital whereas net working capital = current assets - current liabilities
9.Net Profit ratio = Profit after tax divided by Revenue from Operations

10.Return on Capital Employed= EBIT/ Capital Employed

11.Retumn on Investment= Net profit after tax/ Average Equity

Note:
a, Considering the nature of business activites, only ratios applicable to the company are provided.

The Non-GAAP measures presented may not be comparable to similarly titled measures reported by other companies.
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The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated August 26, 2008 which recommends that the Micro and Small Enterprises should|

mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum in accordance with the *Micro, Small
and Medium Enterprises Development Act 2006‘ (“the Act’ } Accordingly, the disclosure in respect of the amounts payable to such enterprises as at March 31, 2023 and March
31, 2022 has been made in the fi i ts based on infi ion received and available with the Company. Further in view of the Management, There is no latest payable
in accordance with the provision of the act, The Company has not received any claim for interest from any supplier as at the balance sheet date.

h

l‘articul,nrs March 31,2023 | March 31, 2022

They 1 t remaining unpaid to any supplier at the end of each accounting year, = =
The lnten:st due thereon remaining unpaid to any supplier at the end of each accounting year; - -

The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006
(27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each accounting year; = =

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed day
during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006; B -

The amount of interest accrued and remaining unpaid at the end of each accounting year; and -

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small & 2
and Medium Enterprises Development Act, 2006

The COVID-19 pandemic is an evolving human tragedy declared a global pandemic by the World Health Organisation with adverse impact on economy and business globally.
The Company has considered the possible effects COVID-19 may have on the recoverability of Trade Receivables and impact on revenue. The activity of the company is closely
linked with Capital market. In present situation the capital market has discounted the COVID effect hence in the opinion of management the company will not be effected due to
COVID -19.

36 Corporate Social Responsibility (CSR)

3

3

3

The Company is not liable to spend any amount as per the provisions of Sec 135 of the companies Act,2013.

7 In the opinion of the Management, the value of all Current Assets, Loans and Advances and other receivables is not less than their realisable value in the ordinary course of]
business.

8 The Company does not have any pending litigation which would impact its financial position.

9 The Company does not have any capital commitments as on the balance sheet date.

40 The Company, as a process, reviews and ensures to make adequate provisions for material foreseeable loss, if any, on all long-term contracts. As on the reporting date there is no

material foreseeable loss on any long-term contract.
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41 Other Notes
Additional regulatory information

a) No funds have been advanced or loaned or invested (¢ither from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other
person(s) or entity(entities), including foreign entities (“Intermediaries”),with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of thecompany (*“Ultimate Beneficiaries™) or provide any
guarantee, security or like on behalf of the Ultimate Beneficiaries, other than those disclosed in the notes to accounts

b) No funds have been received by the company from any person(s) or entity(entities), including foreign entities (“Funding Parties™), with the Understanding, whether recorded in
writing or otherwise , that the company shall , whether directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
funding party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, other than those disclosed in the notes to accounts

¢) The company does not have any transactions during the year with the struck off companies or balance at the end of year with such companies,

d) The company does not have any Benami property and no proceedings have been initiated or pending against the company for holding any Benami property, under the Benami
Transactions (Prohibitions) Act, 1988 (45 of 1988) and the rules made thereunder

€) The company has not traded or invested in Crypto currency or Virtual Currency during the current and previous financial year.

f) The company has not undertaken any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961),

£) The company has not been declared a *Wilful Defaulter’ by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof, in accordance
with the guidelines on wilful defaulters issued by the Reserve Bank of India.

42 The figures of the previous years have been regrouped / rearranged wherever necessary.

As per our attached report of even date For and on Behalf of Board of Directors

For Bathiya & Associates LLP
Chartered Accountants

FRN 101046W/W100063 @g ,/g
Pw Bishaupada Sahu Rajesh Kumar Bhutara
Membership no: 032348 Whole\Time Director & CEO Director

Mumbai DIN:06788139 DIN:01315143

Mumbai Mumbai

Date: April, 08, 2023




