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Independent Auditor’s review report on unaudited consolidated quarterly financial results of Anand Rathi Wealth
Limited {previously known as Anand Rathi Wealth Services Limited} under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of
Anand Rathi Wealth Limited {previously known as Anand Rathi Wealth Services Limited}

Introduction

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of Anand Rathi
Wealth Limited {previously known as Anand Rathi Wealth Services Limited} (‘the Parent’ or ‘the Company’)
and its subsidiaries (the Parent and its subsidiaries together referred to as ‘the Group’) for the quarter ended
30 September 2022 and year to date results for the period from 1 April 2022 to 30 September 2022 (‘the
Statement’), being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). Attention is
drawn to the fact that the consolidated figures for the corresponding quarter ended 30 September 2021 and
year to date results for the period from 1 April 2021 to 30 September 2021, as reported in the Statement have
been approved by the Parent’s Board of Directors but have not been subjected to review.

This Statement, which is the responsibility of the Parent's Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard (‘Ind AS’) 34 ‘Interim Financial Reporting’ prescribed under section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

Scope of Review
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We conducted our review of the Statement in accordance with the Standard on Review Engagements (‘SRE’)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular Issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

The Statement includes the result of the following entities:

Name of the entity Relationship

Anand Rathi Wealth Limited {previously known as Anand Rathi Wealth Services Limited} | Parent

AR Digital Wealth Private Limited Subsidiary

Freedom Wealth Solutions Private Limited Subsidiary

Subsidiary

Ffreedom Intermediary Infrastructure Private Limited
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Conclusion

5,

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Other Matters

6.

We did not review the financial results of three subsidiaries included in the Statement, whose financial results,
reflect total assets of Rs. 7,388.84 lakhs as at 30 September 2022 and total revenues of Rs. 489.01 lakhs and
Rs. 922.51 lakhs, total net profit after tax of Rs. 32.02 lakhs and Rs. 56.42 lakhs, and total comprehensive
income of Rs. 22.93 lakhs and Rs. 48.68 lakhs for the quarter ended 30 September 2022 and for the period from
1 April 2022 to 30 September 2022 respectively, and cash outflows of Rs. 600.54 lakhs for the period from 1
April 2022 to 30 September 2022, as considered in the Statement. These financial results have been reviewed
by other auditors whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports of the other auditors and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621
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tam Shah
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Place: Mumbai
Date: 13 October 2022
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ANAND RATHI WEALTH LIMITED
(Previously Known as Anand Rathi Wealth Services Limited)
CIN : U67120MH1995PL.C086696
Registered Office - Express Zone, A Wing, 10th Floor, Western Express Iighway, Goregaon (E), Mumbai - 400 063, Maharashtra
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

{In INR Lakhs except EPS)|

Quarter Ended Half Year Ended Year Ended
Sr. No. Particulars 30.09.2022 30.06.2022 (%[l;.:?i);i 30.09.2022 (;(:;zgrlijuzti 31.03.2022
(Unaudited) | (Unaudited) nor6) (Unaudited) u0. 6) (Audited)

1 Revenue From Operations 13,606.31 13,160.74 10,172.51 26,767.05 19,927.71 41,748.51
11 Other Income 202.70 193.21 206.16 39591 263.73 814.00
11 [Total Revenue (I + II) 13,809.01 13,353.95 10,378.67 27,162.96 20,221.44 42,562.51

Expenditures:

i Employee Benefit Expenses 5,885.55 6,026.12 4,658.69 11,911.67 8,948.28 19,148.81
ii Finance Cost 82.07 89.46 37.95 171.53 106.02 201.86
iii Depreciation and Amortisation Expenses 408.05 382.73 403,67 790.78 809.46 1,565.07
iv Other Expenses 1,679.97 1,563.72 1,166.31 3,243.69 2,285.25 4,879.60
IV |Total Expenses 8,055.64 8,062.03 6,266.62 16,117.67 | 12,149.01 25,795.34
v Profit Before Tax (III - IV) 5.753.37 5,291.92 4,112.05 11,045.29 | 8,072.43 16,767.17

Tax Expenses:
1. Current Tax 1,450.24 1,331.23 1,049.82 2,781.47 2,097.16 4,039.58
2. Deferred Tax 7.92 (10.70) 17.57 (2.78) (40.94) 34.75
3. Tax Adjustment for earlier years 0.03 - - 0.03 - 12.96
V1 |Total Tax Expenses 1,458.19 1,320.53 1,067.39 2,778.72 2,056.22 4,087.29
VII  |Profit for the Period/Year after tax (V - VI) 4,295.18 3,971.39 3,044.66 8,266.57 6,016.21 12,679.88
VIII  |Other Comprehensive Income/(loss)
(i) Items that will be reclassified subsequently to profit or loss (4.71) (2.24) - (6.95) - (9.31)
(ii) Income tax relating to items that will be reclassified to profit or loss 1.19 0.56 - 1.75 - 2.34
(i) Items that will not be subsequently reclassified to profit or loss (35.93) 47.71) 20.12 (83.64) 17.74 20.18
(ii) Income tax relating to items that will not be reclassified to profit or loss 9.04 12.01 (5.30) 21.05 (3.83) (5.08)
Total Other Comprehensive Income/(Loss) (30.41) (37.38) 14.82 (67.79) 13.91 8.13
X Total Comprehensive Income For The Period/Year (VII + VIII) 4,264.77 3,934.01 3,059.48 §,198.78 6,030.12 12,688.01
X Net Profit attributable to:
a) Owners of the Company 4,292 41 3,970.31 3,044.12 8,262.72 6,014.55 12,672.63
b) Non- Controlling Interest 2.77 1.08 0.54 3.85 1.67 7.25
XI  |Other Comprehensive Income/(loss) attributable to:
a) Owners of the Company (30.19) (37.61) 14.94 (67.80) 13.50 8.48
b) Non- Controlling Interest (0.22) 0.23 (0.12) 0.01 041 (0.35)
X1l |Total Comprehensive Income attributable to:
a) Owners of the Company (X+XI) 4,262.22 3,932.70 3,059.06 8,194.92 6,028.05 1268111
b) Non- Centrolling Interest (X+XI) 2.55 1.31 0.42 3.86 2.08 6.90
XII1 _ |Paid up Equity Share Capital (Face value of Rs.5 each) 2,084.41 2,080.81 2,080.81 2,084.41 2,080.81 2,080.81
XIV_ |Other Equity 32,285 87
XV |Earnings Per Equity Share of Face Value of Rs. 5 each *
Basic (Rs.) 10.31 9.54 7.34 | 19.85 14.50 30.49
Diluted (Rs.) 10.29 9.50 7.31 19.80 14.44 30.36
* EPS is not annualised for the quarter and half year ended periods.
For and on behalf of the Board of
ANAND RATII WEALTII LIMITED
Date: October 13, 2022 W
Place: Mumbai nand Rathi
Chairman
DIN : 00112853




ANAND RATHI WEALTH LIMITED
(Previously Known as Anand Rathi Wealth Services Limited)
CIN : U67120MH1995PLC086696
Registered Office - Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaon (E), Mumbai - 400 063, Maharashtra

1. Statement of Consolidated Assets and Liabilities as on September 30,2022
(Rs in Lakhs)

As At As At
SR. NO. PARTICULARS September 30, 2022 March 31,2022
(Unaudited) (Audited)
1 ASSETS
Non-Current Assets
Property, Plant and Equipment 9,141.33 8,076.44
Right-of-use Asset 1,274.90 1,316.60
Capital Work in Progress - -
Goodwill 290.11 290.11
Other Intangible assets 2,468.71 2,712.34
Financial Assets
- Investments 10,303.43 10,350.00
- Other Financial assets 294.32 417.51
Deferred Tax Assets (Net) 386.10 380.70
Other Non Current Assets 2,828.10 4,353.83
Total Non-Current Assets 26,987.00 27,897.53
Current Assets
Financial Assets
- Investments 1,505.05 -
- Trade Receivables 1,605.13 1,489.89
- Cash and cash equivalents 19,943.18 8,710.90
- Bank balances other than above - -
- Loans - -
- Other Financial Assets 11,429.56 9,200.01
Other Current Assets 557.45 717.66
Total Current Assets 35,040.37 20,118.46
TOTAL ASSETS 62,027.37 48,015.99
II |EQUITY AND LIABILITIES

Equity
Equity Share Capital 2,084 .41 2,080.81
Other Equity 38,057.50 32,285.87
Non Controlling Interest 1,170.79 1,166.93
Total Equity 41,312.70 35,533.61
Liabilities
Non-Current Liabilities
Financial Liabilities
- Borrowings 1,246.27 1,660.70
- Lease Liability 773.56 854.00
Provisions 290.69 212.55
Total Non-Current Liabilities 2,310.52 2,727.25
Current Liabilities
Financial liabilities
- Borrowings 82822 834.44
- Lease Liability 613.35 575.53
- Trade Payables

Total Outstanding dues of micro enterprises and small enterprises - -

Total Outstanding dues of creditors other than micro enterprises and small enterprises - -
- Other Financial Liabilities 11,242.45 2,117.59
Other Current Liabilities 1,124.00 865.43
Provisions 4,596.13 5,362.14
Total Current Liabilities ¥ 18,404.15 9,755.13
TOTAL EQUITY AND L S 62,027.37 48,015.99
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ANAND RATHI WEALTH LIMITED
(Previously Known as Anand Rathi Wealth Services Limited)

CIN : U67120MH1995PLC086696

Registered Office - Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaon (E), Mumbai - 400 063, Maharashira

2. Consolidated Cash Flow Statement for the half year ended September 30, 2022

(Rs in Lakhs)

Half Year Ended Year Ended
September 30, March 31,
2022 (Unaudited) | 2022 (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX 11,045.29 16,767.17
Adjustment for :
Depreciation & Amortisation 790.78 1,565.07
Interest Income (388.10) (450.09)
Finance Costs 171,53 201.86
Gain on Sale of Investments (43.01) (257.45)
Net Fair Value (Gain)/Loss on Financial instruments 146.72 (28.33)
Dividend - (0.82)
Stock Compensation Expenses 71.99 291,02
(Gain) or Loss on Sale of Fixed Assets/Asset written off 2.18 4.20
Gratuity 87.14 211.8%
Leave 111,58 88.73
956.81 1,626.08
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 12,002.10 18,393.25
Adjustment for :
Decrease/(Increase) in Other Financial Assets (2,028.52) (1,126.72)
Decrease/(Increase) in Trade Receivables (115.24) (403.35)
Decrease/(Increase) in Other Current Assets 160.21 (560.77)
(Decrease)/Increase in Trade Payables - (20.23)
(Decrease)/Increase in Other Financial Liabilities 9,106.98 2,406.49
(Decrease)/Increase in Provisions (957.39) 3,189.69
(Decrease)/Increase in Other Current Liabilities 258,56 (357.93)
6,424.60 3,127.18
CASH GENERATED FROM OPERATIONS 18,426.70 21,520.43
Add /( Less) :
Direct Taxes Paid (Net) (1,710.72) (6,975.16)
NET CASH (USED IN)Y FROM OPERATING ACTIVITIES 16,715.98 14,545.27
B. CASH FLOW FROM INVESTING ACTIVITIES :
Proceeds from Sale /(Purchase ) of Property, Plant and Equipment (1,314.02) (1,544,59)
Interest Income 226.52 384.54
Dividend received - 0.82
Payments to acquire Investments (1,83,500.00) (2.59,305.16)
Proceeds on sale of Investments 1,82,043.01 2,59,686.84
Capital Advance 455.32 (320.32)
Security Deposit (Given)/Reccived (19.18) (631.72)
(Loans Given)/Loan Repayment Received - .
Bank Deposits placed (2.26) (5,987.10)
NET CASH (USED IN) FROM INVESTING ACTIVITIES (2,110.61) (7,716.67)
: CASH FLOW FROM FINANCING ACTIVITIES :
Borrowings (Repaid)/ Taken Net (420.66) (840.85)
Interest Paid (112.36) (77.85)
Issue of Shares 3.60 11.53
Dividend paid (2,501.29) (2,774.41)
Repayment of Lease liabilities (342.38) (967.94)
NET CASH (USED IN)Y FROM FINANCING ACTIVITIES (3,373.09) (4,649.52)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 11,232.28 2,179.08
CASH AND CASH EQUIVALENTS - Opening Balance 8,710.90 6,531.82
CASH AND CASH EQUIVALENTS - Closing Balance 19,943.18 8,710.96_
Details of Cash and Cash equivalents at the end of the period / year
- Cash in Hand 4.78 8.65
- Balance in Current Account 4,938.40 762.25
- Balance in Deposit Account 15,000.00 7,940.00
Total p—— 19,943.18 8,710.90
Z0CTEN




ANAND RATHI WEALTH LIMITED
(Previously Known as Anand Rathi Wealth Services Limited)
CIN : U67120MH1995PLC086696
Registered Office - Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaon (E), Mumbai - 400 063, Maharashtra

The above unaudited consolidated financial results for the quarter and six months ended September 30, 2022 of Anand Rathi Wealth Limited (the
"Holding Company” or the "Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to as the "Group") have been
reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on October 13,
2022, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statutory Auditor of the
Company has carried out Limited Review of the aforesaid results.

I

4|The reviewed unaudited consolidated financial results of the Group include reviewed results of the subsidiaries — AR Digital Wealth Private Limited
(ARDWPL) (previously known as A R Wealth Management Private Limited) (75.51%), Freedom Wealth Solutions Private Limited (FWSPL) (95%)
and Ffreedom Intermediary Infrastructure Private Limited (FIINFRA) (100%).

These unaudited consolidated financial results have been prepared in accordance with the recognition and measurement principals laid down in Indian
Accounting Standards 34 — Interim Financial Reporting ("Ind AS 34" prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principal generally accepted in India and in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

w

(=)

The comparative financial information for the quarter and half year ended September 30, 2021 has not been subjected to audit / limited review by the
statutory auditors and have been presented solely based on the information compiled by the management and approved by the Board of Directors.

The Board of Directors at its meeting held on October 13, 2022, has declared an interim dividend of Rs.5 per equity sharc (Face value of Rs. 5). The
total interim dividend amounts to Rs.2084.41 Lakhs.

[+=]

As on September 30, 2022, the Company has 1,04,040 stock options outstanding under ESOP Scheme 2018.

Pursuant to the exercise of Employee Stock Options under varicus Employee Stock Options Scheme, the Company has allotted 72020 equity shares to
the employees during six months period ended September 30, 2022.

O

10{The Group operates only in one business segment i.c. sale and distribution of financial products within India, hence does not have any reportable
segment as per Indian Accounting Standard 108 “operating segments”

—

Financial results of Anand Rathi Wealth Limited (Standalonc)

Quarter Ended Half Year Ended Year Ended

Particulars 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 31.03.2022

(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Audited)

Revenue from Operations 13,187.78 12,794.78 9,829.81 25,982.560 19,276.74 |  40,365.50
Profit Before Tax 5,706.90 5,254.32 4,073.19 10,961.22 7,988.40 16,595.45
Net Profit after Tax 4.263.17 3,947.01 3,015.86 8,210.18 5,954.42 12,544.83

12|The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary, 10 make them comparable.
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The above unaudited Financial Results of the Company
BSE i.c www.bseindia.com and NSE i.e. www.nseindia.com, where the shares of the Company are listed.

are available on the Company's website www.anandrathiwealth.in and also on the website of

Date: October 13, 2022
Place: Mumbai

For and on behalf of the Board of
ANAND RATHI WEALTIH LIMITED

Ia nand Rathi

Chairman

DIN : 00112853
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