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Mumbai, 12 th July 2023 - Anand Rathi Wealth Limited reported a consolidated net
profit of ₹53 crores for April - June 2023 (Q1FY24), an increase of 34% compared to

April - June 2022 (Q1FY23) and total revenue of ₹178 crores representing an increase of

34% compared to April - June 2022 (Q1FY23).

Q1 FY24 PAT and Revenues grows by 34% Y-o-Y

AUM

₹43,413 crores

32% Y-o-Y

Total Revenue

₹178 crores

34% Y-o-Y

Profit After Tax

₹53 crores

34% Y-o-Y

Particulars (₹ Crs.) Q1 FY24 Q1 FY23 Y-o-Y Q4 FY23 Q-o-Q

Total Revenue 178 134 +33.6% 147 +21.3%

Profit Before Tax 71 53 +34.0% 60 +19.1%

Profit After Tax 53 40 +34.0% 43 +24.6%

EPS (₹) 12.8 9.5 +33.8% 10.3 +24.6%

AUM 43,413 32,961 +31.7% 38,993 +11.3%

• ROE (annualized) – 43.2%

Important Highlights Q1 FY24 (Y-o-Y)

Private Wealth (PW) (Holding Company)

• Total Revenue increased by 32% to ₹171 crores

• PAT grew by 33% to ₹52 crores

• AUM increased by 31% to ₹42,246 crores

• Equity Mutual AUM increased by 36% to ₹19,982 crores

• Share of Equity Mutual Funds in AUM increased to 47% (PY 46%)

• No of Active client families increased by 1,270 to 8,747

Consolidated Financial Highlights –  Q1 FY24 (April – June 2023)

Digital Wealth (DW) (Subsidiary Company)

• AUM increased by 43% to ₹1,167 Crores (PY ₹819 Crores)

• Number of clients grew by 7% to 4,305 (PY 4,021)

Omni Financial Advisors (“OFA”) (Subsidiary Company)

• One of the leading technology platform provider, associated with 5,688 MFDs
(PY 5,368)

• Assets under Administration (AuA) of MFDs on this platform is ₹106,804 crores
as on 30th June 2023 (PY ₹79,511 crores)
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Commenting on the Results, Mr. Rakesh Rawal, Chief Executive Officer said:

“During Q1 FY24, our total revenue stood at Rs. 178 crores, a growth of 34%
compared to Rs. 134 crores in Q1 FY23. This growth is also reflected in our PAT,
which stood at Rs. 53 crores, representing a growth of 34% compared to the PAT of
Rs. 40 crores during the same period last year. PAT Margins stood at 30%

Our strong performance was further fueled by the robust growth in our Asset
Under Management (AUM), which witnessed 32% YoY increase, reaching to Rs.
43,413 crores. This growth was driven by cumulative efforts of team and favorable
market conditions.

Additionally, we continued to expand our client base, adding 395 client families
during Q1 FY24. In terms of Relationship Managers, we successfully added 15 new
RMs on a net basis this quarter.

We firmly believe that the Wealth Management sector holds immense potential , and
this motivates us to remain committed to our vision of providing high-quality
solutions that fulfil our clients' objectives.”

Commenting on the same, Mr. Feroze Azeez, Deputy Chief Executive Officer
said:

“The emergence of India as a strong player in the global economy has been a
significant driver behind the growth of the Indian equity markets. We have 8,700+
satisfied client families out of which 62% are with us for more than 3 years and
account for 80% of our AUM. At Anand Rathi Wealth, our core belief has always
been centered around offering uncomplicated, standardized and well researched
wealth solutions to our clients. This philosophy has not only enabled us to
consistently achieve desired returns but also enhance our client retention
capabili ties . Our client attrit ion rate is less than 1% in terms of AUM lost for Q1
FY24 which speaks of value which we add for our clients.

As Indian economy continues to expand and progress, coupled with a growing
number of mill ionaires and bil lionaires in the country, we believe, there will be an
immense opportunity for professional wealth managers."
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Disc la ime r :  C erta i n  s ta te ment s  i n  th i s  “Press  Rel ea se”  ma y  not  be  ba sed  o n  h i s tor i ca l  i n for ma t i on  o r  f a c t s  
a nd  ma y  be  “ forward  l oo ki ng  sta tements”  wi th i n  the  mea ni n g o f  a ppl i ca bl e  sec uri t i e s  l a ws  a nd  re g ul a t i o ns ,  
i nc l udi ng,  b ut  no t  l i m i ted  to ,  those  re l a t i ng  to  gen er a l  busi ne ss  pl a ns  & s t ra t eg y  o f  the  C ompa ny,  i t s  f u t u re  
out l ook  &  growth  pro spec ts ,  f u t ur e  d evel op ment s  i n  i t s  bu si n ess e s ,  i t s  compet i t i ve  &  r eg ul a to r y  
envi ronm ent  a nd  ma na g e ment ' s  c urr ent  v i ews  & a s su mpt i ons  whi ch  ma y no t  re ma i n  consta nt  d u e  to  r i sk s  
a nd  uncerta i nt i e s .  Act ua l  res u l t s  coul d  d i f f er  ma te r i a l l y  f ro m those  expre ss e d  o r  i mpl i ed .  The  C ompa ny 
a ss um es  no  r esponsi b i l i t y  to  publ i c l y  a m end,  modi f y  o r  r ev i s e  a ny  s ta t e ment ,  o n  the  ba s i s  o f  a ny  s ubs eq ue nt  
devel op ment ,  i n for ma t i on  o r  events ,  o r  o the rwi se .  Thi s  “Press  Rel ease”  does  no t  const i tu te  a  pro spec t us ,  
o f fer i n g  c i rc ul a r  o r  o f f er i n g  m emora nd u m  o r  a n  o f f er  to  a cq ui r e  a n y  sha re s  a nd  sho ul d  not  b e  consi d er ed  a s  
a  recomm enda t i on  tha t  a ny  i nve stor  sho ul d  s ubscr i be  for  o r  pu rcha se  a ny  o f  the  Company’s  sha r es .  T he  
f i na nc i a l  f i gu re s i n  th i s  “Press  Rel ease”  ha ve  b een  ro und ed o f f  to  the  n ea r e st  ₹one  C rore .  Th e  f i na nc i a l  
resul t s  a re  conso l i da ted  f i na nc i a l s  unl ess  o therwi se  spec i f i ed .  

For more information, please contact

About Anand Rathi Wealth Limited

Anand Rathi  Wealth Limited is  amongst  India’s  leading non-bank wealth solutions f i rms,  

catering to high and ultra-high net  worth individuals . The Company has evolved into

providing well defined uncomplicated wealth solut ion to our cl ients . Our performance

during last few years has helped our clients achieve their wealth objectives . In addit ion to

Private Wealth Vertica l (PW), Company has two new age technology led business verticals

i .e . , Digital Wealth (DW) and Omni Financial Advisors (OFA) . DW business is a fin- tech

extension of the Company’s proposition for the mass aff luent segment with wealth

solution delivered through a combination of human interface empowered with technology.

OFA business is a strategic extension for capturing wealth management landscape to

service retail clients through mutual fund distributors by using a technology platform.
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