
ANANDRATHI 
• Private Wealth. uncomplicated 

Ref No: 10/2024-25 

Dated: 12th April, 2024 

The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, Plot C/ 1, G Block, 
Sandra - Kurla Complex, Sandra (E), 
Mumbai - 400 051 . Tel No.: 2659 8235 
Fax No.: 26598237 / 26598238 
Trading Symbol: ANANDRATHI 

The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai 400 001 . 
Tel no.: 22721233 
Fax No.: 22723719/ 22723121/ 22722037 
Scrip Code: 543415 

Subject: Audited financial results (standalone and consolidated) for the quarter and year ended 31 st 

March, 2024 

Dear Sir / Madam, 

In terms of Regulation 30 and 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, ("SEBI Listing Regulations") , we hereby submit the following: 

i. Audited standalone and consolidated financial results for the quarter and financial year ended 
31 st March, 2024 as approved by the Board of Directors at their meeting held today Le.12th April, 
2024; 

ii. Auditors report (standalone and consolidated financial results) by kkc & associates LLP, Chartered 
Accountants, Statutory Auditors of the Company, for the quarter and financial year ended 31st 

March, 2024 

iii. Declaration of unmodified opinion of the Statutory Auditors on the Audit Report for the Audited 
Financial Results of the Company for the year ended 31 st March, 2024. 

The meeting of the Board of Directors of the Company commenced at 4.00 P.M. and concluded at 
06.00 P.M. 

We request you to kindly take the above on record. 

Thanking You, 

Yours faithfully, 
For Anand Rathi Wealth Limited 

Rajesh Bhutara 
Chief Financial Officer 
Enclosed: As above 
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AMFI-Registered Mutual Fund Distributor 
CIN No.: L67120MH1995PLC086696 
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Corporate Office : Floor No. 2 & 3, Block B & C, E Wing, Trade Link, Kamala Mills Compound, Senapati Bapat Marg, 
Lower Parel, Mumbai • 400013 I Board Line No.: 022 69815400/69815401 J Website: anandrathiweallh.in 



ANANDRATHI 
Private Wealth. uncomplicated 

Dated: April 12, 2024 

The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, Plot C/ 1, G Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai - 400 051 . Tel No.: 2659 8235 
Fax No.: 26598237 / 26598238 
Trading Symbol: ANANDRATHI 

Dear Sir, 

The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400 001 . 
Tel no.: 22721233 
Fax No.: 22723719/ 22723121 / 22722037 
Scrip Code: 543415 

Subject: Declaration in respect of Unmodified Opinion on Audited Financial Results for the 

Financial Year ended March 31 , 2024 

I, Rajesh Bhutara, Chief Financial Officer of Anand Rathi Wealth Limited, hereby declare 
that the Company's Statutory Auditor, kkc & associates LLP, Chartered Accountants, Mumbai, 
have submitted an Unmodified opinion/ Unqualified opinion on the Audited Financial 
Results for the year ended 31 st March, 2024. 

Thanking you 

Yours Faithfully 

For Anand Rathi Wealth Limited 

Rajesh Bhutara 
Chief Financial Officer 

ANAND RATH! WEALTH LIMITED 
(Fonnerty known as 'Anand Rathi Wealth Se<voces Limited) 

Prlvale Wealth. untompllcaled 
AMFI-Registered Mutual Fund Distributor 

CIN No.: L67120MH1995PLC086696 

Registered Office : Floor No. 10, A Wing, Express Zone, Western Express Highway, Goregaon (E), Mumbai • 400 063 
Board Line No.: 022 6281 7000 I Website: anandrathiwealth.in 

Corporate Office : Floor No. 2 & 3, Block B & C, E Wing, Trade Link, Kamala Mills Compound, Senapati Bapat Marg, 
Lower Parel, Mumbai - 400013 I Board Una No.: 022 69815400/69815401 I Website: anandrathlwealth.in 



kkc & associates Up 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's report on annual consolidated financial results of Anand Rathi Wealth Limited under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
Anand Rathi Wealth Limited 

Opinion 

1. We have audited the accompanying consolidated financia l results of Anand Rathi Wealth Limited ('the Holding 
Company' or 'the Parent') and its subsidiaries (the Holding Company and its subsidiaries together referred 
to as 'the Group'), for the year ended 31 March 2024, being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of reports of other auditors on separate audited financial statements of the subsidiaries, the 
aforesaid consolidated financial results: 

2.1. include the annual financial results of the following entities: 

Sr. Name of the Entity Relationship 
No. 

1 Anand Rathi Wealth Limited Holding Company 
2 AR Digital Wealth Limited Subsidiary Company 
3 Freedom Wealth Solutions Private Limited Subsidiary Company 
4 Ffreedom Intermediary Infrastructure Private Limited Subsidiary Company 

2.2. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

2.3. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS'), and other accounting princip'ies generally accepted in 
India, of consolidated net profit and other comprehensive income/loss and other financial information of 
the Group for the year ended 31 March 2024. 

Basis for opinion 

3. We conducted our audit in accordance with the Standard on Auditing ('SAs') specified under section 143(10) 
of the Companies Act, 2013 ('the Act'). Our responsibilities under those SAs are further described in the 
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics is·sued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe tha:t the audit 
evidence obtained by us and other auditors in terms of their reports referred to in the 'Other Matters' 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 
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kkc & associates Up 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Management's responsibilities for the Consolidated Financial Results 

4. These consolidated financial results have been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation 
of these consolidated financial results that give a true and fair view of the consolidated net profit after tax and 
other comprehensive income and other financial information of the Group in accordance with the recognition 
and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
the Listing Regulations. The respective Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated financial result that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which has been used for the purpose 
of preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

5. In preparing the consolidated financial results, the respective Board of Directors of the companies included 
in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

8.1. Identify and assess the risks of material misstatement of the consolidated financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

8.2. Obtai:n an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference 
to consolidated financial statements in place and the operating effectiveness of such controls. 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 
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kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

8.4. Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going concern. 

8.5. Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial resul ts represent the underlying transactions and 
events in a manner that achieves fair presentation. 

8.6. Obtain sufficient appropriate audit evidence regarding the financial results of the enti ties within the 
Group to express an opinion on the consolidated financial results. We are responsible for the direction, 
supervision, and performance of the audit of financial information of such entities included in the 
consolidated financial results of which we are the independent auditors. For the other entities included 
in the consolidated financial results, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

12. The consolidated financial results include the audited financial results of three subsidiaries, whose Financial 
Results reflect total assets of Rs. 8,074.57 lakhs as at 31 March 2024, total revenue of Rs. 803.85 lakhs and Rs. 
3,172.07 lakhs and total net profit after tax ofRs. 135. 62 lakhs and Rs. 438.50 lakhs for the quarter ended and 
for the year ended 31 March 2024 respectively, as considered in the consolidated financial resul ts, which have 
been audited by their respective independent auditors. The independent auditors' reports on financial results 
of these entities have been furnished to us and our opinion on the consolidated financial results, in so far as it 
relates to the amounts and disclosures included in respect of these entities, is based solely on the report of 
such auditors and the procedures performed by us are as stated in paragraph above. 

13. Our opinion on the consolidated financial results is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the other auditors and the Financial Results certified by 
the Board of Directors. 
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Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

14. The consolidated financial results include the results for the quarter ended 31 March 2024 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited year to 
date figures up to the third quarter of the current financial year which were subject to limited review by us. 

For KKC &Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 105146W /W100621 

Devang Doshi 
Partner 
!CAI Membership No: 140056 
UDIN:24140056BKFFNY4890 

Place: Jodhpur . 
Date: 12 April 2024 
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ANAND RATHI WEALTH LIMITED 
C IN : L67120MHl995PLC086696 

. Rcgistere~ Office - Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaon (E), Mumbai_ 400 063, Maharashtra 
S1 ATEMEN1 OF AUDIT ED CONSOLIDATED FINANCIAL RESULTS FOR T HE QUARTER AND YEAR ENDED MARC H 31, 2024 

Sr. No. Particulars 

I Revenue From Ooerations 
II Other Income 
Ill Total Income (I + II) 

Exoenses: 
i Emolovee Benefi t Exnenses 
ii Finance Costs 
iii Depreciation and Amortisation Expenses 
iv Other Exoenses 
IV Total Expenses 

V Profit Before Tax (In - fV) 

Tax Expenses: 
I. Current Tax 
2. Deferred Tax 
3. Tax Adjustment for earlier vears 

VJ Total Tax Expenses 

VII Profit for the PeriodNear after tax (V - vn 

VIII Other Comprehensi ve lncome//loss) 

(i) Items that will be reclassified subsequently to profit or loss 
(ii) Income tax relating to items that will be reclassified to profit or loss 

(i) Items that will not be subsenuentlv reclassified to profi t or loss 
(ii) Income tax relating to items that will not be reclassified to profit or 
loss 

Other Comorehensive lncome/(Loss) for the period/vear 

IX Total Comprehensive Income For The Period/ Year (VII + VIII) 

X Net Profit attributable to: 
a) Owners of the Comoanv 
b) Non- Controlling Inte rest 

XI Other Comnrehensive lncome/(loss) attributable to: 
a) Owners of the Comnanv 
b) Non- Controlling Interest 

XJI Total Comnrehensive Income attributable to: 
a) Owners of the Comoanv (X+XJ) 
b) Non- Controllin~ Interest (X+XI) 

Xl ll Paid up Equitv Share Capital (Face value ofRs.5 each) 
XIV Other Equity 

XV Earnings Per Equity Share of Face Value of Rs. 5 each • 
Basic (Rs.) 
Diluted (Rs.) 

• EPS is not annualised for the quarter ended periods. 

Date: April 12, 2024 
Place: Jodhpur 

3 1.03.2024 
(Audited) 

(Refer Note 
No 6l 
18,428.42 
1,291.11 

19,719.53 

8,403.67 
184.10 
52 1.1 7 

2,710.98 
I 1,819.92 

7,899.61 

1,973.49 
240.02 

-
2,213.51 

5,686. 10 

(0.35) 
0.09 

8.23 

(2.07) 

5.90 

5,692.00 

5,659.76 
26.34 

6.30 
(0.40) 

5,666.07 
25.93 

2,091.4 1 

13.62 
13.60 

/In INR Lakhs except EPS) 
Quarter Ended Year Ended 

3 1.03.2023 
31.12.2023 (Audited) 31.03.2024 31.03.2023 

(Unaudited) (Refer Note (Audited) (Aud ited) 
No 6) 

18,243. 14 14,295.96 72,432.25 54,863. 16 
483.26 41 0.99 2,764.39 1,027.74 

18,726.40 14,706.95 75,196.64 55,890.90 

7,837.44 6,287.06 32,22 1.92 24, 182.45 
163.78 107.79 646.70 393.42 
502.02 43 1.06 1,935.75 1,66122 

2,422.75 1,926.73 9,83 1.29 6.815. 15 
10,925.99 8,752.64 44,635.66 33,052.24 

7,800.41 5,954.3 1 30,560.98 22,838.66 

1,896.64 1,375.90 7,610.72 5,610.19 
90.9 1 275.03 359.5 1 336.39 

8.52 32.40 8.52 3 1.97 
1,996.07 1,683.33 7,978.75 5,978.55 

5,804.34 4,270.98 22,582.23 16,860.11 

(0.54 ( 1.62 {7.5 1' ( 17.80) 

0.13 0.4 1 1.89 4.48 

5.62 (3.05 (2.54) (95 .12 

(1 41) 0.77 0.64 23.94 

3.80 (3.49) (7.52) (84.50 

5,808.14 4,267.49 22,574.71 l6,775.6 I 

5,782.35 4,26 1.34 22,497.44 16,840.67 

22.00 9.64 84 79 19.47 

3.78 (3.48) (6.60) (84.25 

O.Q2 !0.0 1) ( 0.92) (0.25) 

5.786 12 4,257.86 22,490.84 16,756.42 

2202 9.63 83.87 [9.22 

2,087.0 1 2,084.4 1 2,09 1.41 2,084.41 
62,794.00 44,738.79 

13.9 1 10.25 54. 10 40.46 

13.87 10.20 54.03 40.28 

For and on behalf of the Board of 

ANAND N~ T; I woEAL:1: - ~ ·-o~ 

Anand Rathi ~ 
Chainnan and NoJ ~ 
DIN : 00112853 ~:&.'- . // 

' I =~ 



ANAND RATHI WEALTH LIMITED 

C IN: L67120MH1995PLC086696 
Registered Office - Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaon (E), Mumbai - 400 063, Maharashtra 

I. Statement of Consolida ted Assets a nd Liabilities as on March 31, 2024 

SR.NO. 

II 

ASSETS 

Non-Current Assets 
Propeny, Plant and Equipment 

Right-of-use Asset 
Capital Work in Progress 

Goodwill 

Otl,er h1tani,~ble Assets 

Financial Assets 

- Investments 
• Other Financial Assets 

Deferred Tax Assets (Net) 

Other Non Current Assels 
Total Non-Current Assets 

Current Assets 
Financial Assets 

- lnvesuncnts 

- Trade Receivables 
- Cash and cash equivalents 

- Other Financial Assets 
Other Current Assets 

Total Current Assets 

TOTAL ASSETS 

EQU ITY AND LIABILITIES 

Equity 
Equity Share Capital 
Other Equity 
Non Controlling Interest 

Total Equity 

Liabilities 
Non-Current Liabilities 
Financial Liabilities 
- Borrowings 
- Lease Liability 
Deferred Tax Liabilit ies (Net) 

Provisions 

Total Non-Current Liabilities 

Current Liabilities 
Financial liabilities 
- Borrowings 
- Lease Liability 

- Trade Payables 

rARTICULARS 

Total Outstanding dues of micro enterprises and small enterprises 

Total Outstanding dues of creditors otl,er than micro enterprises and small enterprises 

- Other Financial Liabilities 
Other Current Liabilities 
Provis ions 
Total Current Liabilities 

TOTAL EQU ITY AND LIABILITIES 

ASAT 
MARCH 3 1, 2024 

9,046.77 
4, 158.32 

81.63 
290. 11 

1,739.74 

11,115.22 

5 18.35 

117.14 
27,067.28 

114.25 

2,824.83 
3.311.34 

54.01 1.33 
644.49 

60,906.24 

87,973.52 

2,091.41 
62.794.00 

1.270.03 
66, 155.44 

12.74 

3,468.62 
310.36 
357.34 

4,149.06 

835.80 
849.63 

2.06 
3,407.60 
1,660.13 

10.913.80 

17,669.02 

87,973.52 

---

(Rs in Lakhs) 

ASAT 
MARC H 31, 2023 

9.245.87 
1,846.67 

290.11 

2,225.79 

10,550.25 
356.51 
47.56 

3,142.99 
27,705.75 

1,712.80 
6,476.17 

25,859.46 
657.69 

34,706. 12 

62,411.87 

2,084.41 

44,738.79 
1.186.15 

48,009.35 

848.53 
1,416.82 

388.55 

2,653.90 

833.13 
573.11 

31.49 

1,079.28 
1,203.82 
8,027.79 

11 ,748.62 

62,411.87 



ANAND RATH! WEAL TA LIMIT ED 
CIN : L67120MHl995PLC086696 

Registered Office- Express Zone, A Wing, !0th Floor, Western Express Highway, Goregaon (E), Mum bai -400 063, Maharashtra 

2. Consolidated Cash Flow Statement for the year ended March 3 1, 2024 

A. CASH FLOW FROM OPERATlNG ACT IV IT I ES 

NET PROFIT BEFORE TAX 

Adjustment for : 
Depreciat ion & Amortisation 
Interest Income 
Finance Costs 
Gain on Sale of Investments 
Net Fair Value (Gain)/Loss on Financial instnunents 
Stock Compensation Expenses 
(Gain) or Loss on Sale ofFixed Assets/Asset wri tten off 
(Gain) I Loss on Derecognisation of lease liability 

OPERA TfNG PROFIT BEFORE WORKING CAPITAL CHANGES 

Adjustment for: 
Decrease/(lncrease) in Other Financial Assets 
Decrease/(lncrease) in Trade Receivables 
Decrease/(lncrease) in Other Current Assets 
(DecreaseYlncrease in Trade Payables 
(DecreaseYJncrease in Other Financial Liabilities 
(DecrcaseYlncrease in Provisions 
(DecreaseYlncrease in Other Current Liabilities 
Gratuity 
Leave 

CASH GENERATED FROM OPERATIONS 

Add I ( Less) : 
Direct Taxes Paid (Net) 

NET CASH (USED IN) / FROM OPERATING ACTIVITIES 

8'. CASH FLOW FROM INVEST! G ACTI VITLES: 

Proceeds from Sale /(Purchase) of Property, Plant and Equipment 
Interest Income 
Payments to acquire Investments 
Proceeds on sale of Investments 
Capital Advance 
Security Deposit (GivenYReceived 
Bank Deposits placed 

NET CASH (USED IN)/ FROM INVESTING ACT I VITIES 

C. CASH FLOW FROM FINANCI NG ACTIVITrES: 

Borrowings (RepaidY Taken Net 
Interest Paid 
Issue of Shares 
Dividends paid 
Repayment of Lease liabilities 

.;---0 cia~ 
NET CASH (USED IN)/ FROM FINANCING ACTMTI ES / c;,<2:>~ ~,l'I~ 

(Rs in Lakhs) 

FOR TH E YEAR ENDED FOR TH E YEAR ENDED 
MARCH 31, 2024 MA,RCH 31, 2023 

30,560.98 

1,935.75 

(2,088.09) 

646.70 
(81.37) 

(300.40) 

569.56 
27.63 

(12.96) 

696.82 

31,257.80 

(3,252.37) 

(1,11 2.03) 
13.20 

(29.43) 
2,171.42 

2,519.73 

456.31 
205. 19 

108.62 

1,080.64 

32,338.44 

(4,581.22) 

27,757.22 

(450.25) 
1,761.75 

( 1,37,541.45) 
1,37,508.56 

-
213.69 

(25,213.27) 

(23,720.97) 

(833. 12) 

(348.46) 
7.00 

(5,005.1 9) 

(1,021.31) 

22,838.66 

1,661.22 
(801.23) 

393.42 
(1 7.92) 

(372.27) 

282.21 
2. 18 

-

1,147.61 

23,986.27 

(12,636.37) 
(222.9 1) 

59.73 

31.49 
(1,035.81) 

2,518.2 1 

340.44 
175.01 

61.06 

( IO, 709. 14) 

13,277.12 

(4,888.18) 

8,388.94 

( 1,692.68) 
781.47 

(3,89,000.00) 
3,89,017.92 

455.32 
(9.75) 

(3,760.28) 

(4,208.00) 

(8 [3.47) 

(223.60) 
3.60 

(4,585.71) 

(796.49) 

(6,4 . 5.67) 



ANAND RATHI WEALTH LIMITED 
CIN: L67120MH l 995PLC086696 

Registered Office - Express Zone, A W ing, 10th Floor, Western Express Highway, Goregaon (E), Mumbai - 400 063, Maharashtra 

2. Consolidated Cash Flow Statement for the year ended March 31, 2024 

NET INCREASE / (DECREASE) I N CASH ANO CASH EQUIVALENTS 

CASH A O CASH EQUIVALENTS - Opening Balance 

CASH AND CASH EQUIVALENTS - Closing Balance 

Details of Cash and Cash c uivalents at the end of the eriod 
- Cash in Hand 

- Balance in Current Account 
- Balance in De osit Account (Maturi , less than 3 Months) 

Total 

(Rs in Lakhs) 

FOR THE YEAR ENDED FOR THE YEAR ENDED 
MARCH 31, 2024 

(3,164.83) 

6,476.17 

3,311.34 

18.07 
3,293.27 

3,311.34 

MA RCH 31, 2023 

(2,234.73) 

8,710.90 

6,476. 17 

4.56 
6,021.61 

450.00 
6,476. 17 



ANAND RATHI WEALTH LIMITED 
CIN: L67120MH l995PLC086696 

Registered Office- Es.press Zone. A \Ving, 10th f loor, Western E.1.press Highway, Goregaon (E), Mumbai . 400 063, Maharashtra 

3 TI,e above audited consolidated financial results for tl1e quarter and year ended March 3 I, 2024 of Anand Rathi Wealtl, Limited (tl,e "Holding 
Company" or the "Company") and its subsidiaries (tl1e Holding Company and its subsidiaries together referred to as tl,e "Group") have been 
reviewed and recommended by the Audit Committee and approved by the Board of Director, of the Company at its meeting held on April 12, 2024, 
in tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. n,e Statutory Auditor of'tl,e Company 
has carried out audit of the aforesaid results. 

4 The audited consolidated financial results of the Group include audited results of the subsidiaries - AR Digital Wealth Private Limited (ARDWPL) 
(75.51 %), Freedom Wealth Solutions Private Limited (FWSPL) (95%) and Ffreedom lntem,cdiary Infrastructure Private Limited (FIINFRA) ( 100%). 

ll1cse audited consolidated financial results have been prepared in accordance with the recognition and measurement principals laid down in Indian 
Accounting Standards 34 - Interim Financial Reporting ("Ind AS 34 ") prescribed under section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principal generally accepted in India and in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. as amended. 

6 The figures for tl1e quarter ended March 3 I, 2024 and March 31, 2023 as reported in these financial results are the balancing fi gures between audited 
figures in respect of the full financial year and the published unaudited year-to-date figures up to the end of the third quarter of the financial year, 
which were only reviewed and not subjected to aud.Jt. 

7 As on March 31, 2024, the Company has 52,020 stock options outstanding under ESOP Scheme 201 8. 

8 Pursuant to the exercise of Employee Stock Options under various Employee Stock Options Scheme, tl,e Company has allotted 1,40,050 equity 

shares to the employees during the year ended March 31 , 2024. 

9 TI1e Board of Directors have proposed a final dividend oft 91- per equity share for the year ended March 31, 2024, subject to the approval of the 

shareholders at the ensuing Annual General Meeting. 

10 The Board of Directors al its meeting held on April 12, 2024 approved a proposal to buy-back fully paid equity shares of the Company having a face 
value ofRs.5/- each from the existing shareholders through the 'Tender Offer" route for an aggregate amount upto Rs. 16,465 lakhs at a price of Rs. 
4,450 per equity share representing 3,70,000 equity shares, on a proportionate basis comprising 0.88% of the total paid up equity shares of the 

Company, subject to approval from the shareholder,. 

11 Freedom Wealth Solutions Private Limited (FWSPL) a subsidiary, of the Molding Company bas ceased to be classified as 'held for sale' and 
accordingly the financial results of FWSPL previously presented as discontinued operations as at March 3 1, 2023 have been rcclassi ficd. 

12 1l1e Group operates only in one business segment i.e. sale and distribution of financial products within India, hence does not have any reponable 
segment as per Indian Accounting Standard I 08 "operating segments" 

13 Financial results of Anand Radii Weal th Limited (Standalone 
Quarter Ended Year Ended 

Particulars 3i".03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Audited Unaudited Audited Audited Audited 

Revenue from rations 17,673.42 17,489.49 13,7 15.77 69.467.63 52,997.04 

Profit Before Tax 7,7 16.34 7,644.60 5,874.86 29,967.2 1 22,626.32 

Net Profit after Tax 5,550.48 5,692.11 4,318.64 22, 143.7 1 16,8 18.36 

14 11le figures for the corresponding previous periods have been regrouped / reclassified wherever necessary, 10 make them comparable. 

15 TI,e above Results of the Company are available on the Company' s website www.anandrathiwealth. in and also on the website of BSE i.e 
www.bseindia.com and NSE i.e. www.nseindia.com. where lhc shares of the Company are listed. 

Date: Apri l 12, 2024 

Place: Jodhpur 

For and on behalf of the 

ANAND RATHI WEA 

~' 
Anand Rathi 
Chainnan and Non-Exccu 

DIN : 00 112853 



kkc & associates Up 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

lndepe~dent Auditor's report on annual s tandalone financial results of Anand Rathi Wealth Limited under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
Anand Rathi Wealth Limited 

Opinion 

l. We have audited the accompanying standalone financial results of Anand Rathi Wealth Limited ('the 
Company') for the year ended 31 March 2024, being subm'itted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Lis ting Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Lis ting Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial results: 

l. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

2. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian accounting standards ('Ind AS') and other accounting principles generally accepted 
in India, of the net profit and Other Comprehensive Income/loss and Other Financial Information 
for the year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standard on Auditing ('SAs') specified under section 143(10) 
of the Companies Act, 2013 ('the Act. Our responsibilities under those SAs are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's responsibilities for the Standalone Financial Results 

4. These standalone financial results have been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors is responsible for the preparation and presentation of these 
standalone financial results that give a true and fair view of the net profi t after tax and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles laid 
down in Ind AS prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregula rities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
fi nancia l controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone financial res ults tha t give 
a true and fair view and are free from material misstatement, whether due to fraud or error, which has been 
used for the purpose of preparation of the standalone financial results by the Directors of the Company, as 
aforesaid. 

Sunshine Tower, Level 19, Senapati Ba pat Marg, Elphinstone Road, Mumbai 400013, India 
T: +9122 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267 
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5. In prepa:ing _t~e standa!one financi_al results, the Board of Directors is responsible for assessing the 
Compa_ny s ab1h~ to continue a~ a going con~ern, disclosing, as applicable, matters related to going concern 
and using the going concern_ basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realis tic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are cons idered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and mainta in professional 
skepticism throughout the audit. We also: 

8.1 Identify and assess the risks of material misstatement of the standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

8.2 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference 
to standalone financial statements in place and the operating effectiveness of such controls. 

8.3 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

8.4 Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast s ignificant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, w e are required to draw attention in our auditor's report to 
the related disclosures in the standalone financia l results or, if such disclosures are inadequa te, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

8.5 Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the standalone financia l results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

Sunshine Tower, Level 19, Senapati Ba pat Marg, Elphinstone Road, Mumbai 400013, India 
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9. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

11. The standalone financial results include the result for the quarter ended 31 March 2024 being the balancing 
figu re between the audited figures in respect of the full financial year alild the published unaudited year to 
date figures up to the third quarter of the current financial year which were subject to limited review by us. 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 105146W /W100621 

Devang Doshi 
Partner 
!CAI Membership No: 140056 
UDIN:24140056BKFfNX1175 
Place: )odhpur 
Date: 12 April 2024 

sunshine Tower, Level 19, Se.napati Ba pat Marg, Elphinstone Road, Mumbai 400013, India 
T: +91 22 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 



ANAND RATHI WEALTH LI MITED 
CIN: L67120MH 1995PLC086696 

Registered Office - Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaon {E), Mumbai - 400 063, Maharashtra 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED MARCH 3 1, 2024 

(In INR Lakhs except EPS) 
Quarter Ended Year Ended 

31.03.2024 31.03.2023 
Sr. No. Particulars (Audited) 31.12.2023 (Audited) 3 1.03.2024 3 1.03.2023 

(Refer Note (Unaudited) (Refer Note (Audited) (Audited) 
No 5) No 5) 

I Revenue From Operations 17,673.42 17,489.49 13,7 15.77 69,467.63 52,997.04 
II Other Income 1,242.26 420.84 348.95 2,556.93 767. 12 
HI Total Income {I + II) 18,9 15.68 17,910.33 14,064.72 72,024.56 53,764.1 6 

Exoenses: 
i Emolovee Benefit Exoenses 8,2 17.55 7,613.78 6, 145.96 31,379.20 23,533.03 
ii Finance Costs 183. 18 163.04 106.74 643.54 389.86 

iii Depreciation and Amortisation Exoenses 394.45 374.11 306.08 1.426.94 1, 155.18 

iv Other Expenses 2.404. 16 2,114.80 1,63 1.08 8,607.67 6,059.77 

IV Total Expenses I 1,19'J.34 10,265.73 8, 189.86 42,057.35 3 1,137.84 

V Pro fit Before Tax ( Ill - IV) 7,716.34 7,644.60 5,874.86 29,967.21 22,626.32 

Tax Exoenses: 
I. Current Tax 1,971.83 1,893.93 1,369.93 7,601.12 5,597.34 

2. Deferred Tax 194.03 53.54 154.28 217.36 178.65 

3. Tax Adiustment for earlier years - 5.02 32.01 5.02 3 1.97 

VI Total Tax Expenses 2,165.86 1,952.49 1,556.22 7,823.50 5,807.96 

vu Net Profit for the period/vear after tax (V - VO 5,550.48 5,692. 11 4,318.64 22,143.71 16,818.36 

vrn Other Comprehensive lncome/(loss) 

(i) Items that will be reclassified subseauentlv to profit or loss (0.35) (0.54) ( 1.62) (7.51 l (17.80) 

(ii) Income tax relating to items that will be reclassified to nrofit or loss 0.09 0.13 0.41 1.89 4.48 

(i) Items that will not be reclassified to orofit or loss 10.20 5.72 (2. 18) 3.71 (82.28) 

(ii) Income tax relating to items that will not be reclassified to profit or loss (2.56) ( 1.44) 0.55 (0.93) 20.71 

Total Other comprehensive lncome/(Loss) 7.38 3.87 (2.84) (2.84) (74.89) 

lX Total Comprehensive Income For The Period/ Year (VII + VIII) 5,557.86 5,695.98 4,315.80 22,140.87 16,743.47 

X Paid up Eauitv Share Caoital (Face value of Rs.5 each) 2,091.4 1 2,087.01 2,084.41 2,091.41 2,084.41 

XI Other Eauitv 66,123.20 48,4 17.97 

XII Earnings Per Equitv Share of Face Value of Rs. 5 each • 
Basic (Rs.) 13.30 13.64 10.36 53.05 40.36 

Diluted (Rs.) 13.28 13.60 10.32 52.98 40. 18 

• EPS is not annualised for the quarter ended periods. 

-_ For and on behalf of the Board of 

~:,~ ~ANAND RATH! WEALTH LIMITED 

,, -:s 1) C • 
~ r: Anand Rathi 

Date: April 12, 2024 
~

"/;, ,~x Chairman and Non-Executive Director 
Place: Jodhpur * DIN : 00112853 --



ANAND RA THI WEAL TH LIMITED 
CIN: L67120Mll l99SPLC086696 

Registered Office- Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaoo (£),M umbai_ 400 063, Maharashtra 

I. S tatement of Standalone Assets and Liabilities as on March 3 1, 2024 

(Rs in Lakhs) 

As At As At 
PARTICULARS March 3 1, 2024 March 31 , 2023 

(Audited) (Audited) I 

I ASSETS 

Non-Current Assets 

Property, Plant and Equipment 8,99 1.05 9, 189.64 

Right-of-use Asset 4, 150.68 1,823.75 

Capital Work in Progress 81 .63 -
Other Intangible Assets - 5.04 

Financial Assets 
- Investments 20,098.39 19,533.42 

- Other Financial Assets 514.98 356.5 1 

Other Non Current Assets 3,045.42 

Total Non-Current Assets 33,836.73 33,953.78 

Current Assets 

Financial Assets 
- Investments 114.25 -
- Trade Receivables 2,706.54 1,63 1.54 

- Cash and cash equivalents 2,003.84 5,750.57 

- Other Financial Assets 50,086.38 22,430.41 

Other Current Assets 620.87 600. 16 

Total Current Assets 55,531.88 30,412.68 

TOT AL ASSETS 89,368.6,1 64,366.46 

u EQUITY AND LIABILITIES 

Equity 
Equity Share Capital 2,091.41 2,084.41 

Other Equity 66,123.20 48,417.97 

Total Equity 68,2 14.61 50,502.38 

Liabilities 
Non-Current Liabilities 
Financial Liabilities 
- Borrowings - 83 1.53 

- Lease Liability 3,468.62 1,401.31 

Deferred Tax Liabilities (Net) 225.04 7.69 

Provision 304.98 347.74 

Total Non-Current Liabilities 3,998.64 2,588.27 

Current Liabilities 
Financial liabilities 
- Borrowings 831.53 829.18 

- Lease Liability 84 1.37 564.86 

- Trade Payables 
Total Outstanding dues of micro enterprises and small enterprises - -
Total Outstanding dues of creditors other than micro enterprises and small 
enterprises 2.06 31.49 

- Other Financial Liabilities 3,288.89 966.26 

Other Current Liabilities 1,33 1.59 925.2 1 

Provisions 10,859.92 7,958.81 

Total Current Liabilities 17,155.36 11,275.81 

-
TOTAL EQUITY AND LIABILITIES £o~~ 

89,368.61 64,366.46 ,, -=-~ 
1(/J~ ~ <J>" - ....... , 17 ~~~) I co \.)~'l>~'\'I> .. ~<, u I 
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ANAND RATHI WEALTH LIMITED 
CIN: L67120MHl99SPLC086696 

Regiscered Office- Express Zone, A Wing, I01h Floor, Wes tern Express Highway, Goregaon ( E), Mumbai - 400 063, Maharashtra 

2. Standalone Cash Flow Statement for the year e nded March 3 1, 2024 

(Rs in Lakhs) 

Year Ended Year Ended 
PARTICULARS March 31, March 3 1, 

2024 (Audited) 2023 (Audited) 

A. CASH FLOW FROM OPERATING ACTIV ITIES 

NET PROFIT BEFORE TAX 29,967.21 22,626.32 

Add / ( Less) : 
Depreciation & Amonisation 1,426.94 I, 155.18 
Interest I ncorne ( 1,913. II) (540.65) 
Finance CoslS 643.54 389.86 
Gain on Sale oflnvcstmen1s (64.08) (17.92) 
Net Fair Value (Gain)/Loss on Financial instruments (300.40) (372.27) 
Stock Compensation Expenses 569.56 282.2 1 
(Gain) or Loss on Sale ofFixed Assc1s/Asse1 wriltcn off 27.22 
(Gain)/ Loss on Dcrccognisation of lease liability (12.96) 

376.71 896.41 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 30,343.92 23,522.73 

Adjustment for : 
Decrcasc/(lncrcase) in Other Financial Assets (3,406.25) (9,602.04) 

Dccrcase/(Jncrease) in Trade Receivables (1,075.00) (2 12.45) 

Decrcasc/( lncrcasc) in Other Current Asseis (20.71) 92.65 

(Decreaso)/Jncrease in Trade Payables (29.43) 31.49 

(Decreasc)/lncreasc in Other FiJ1ancial Liabilities 2,180.16 ( 1,082.86) 

(DccreascYlncrease in Provisions 2,553.07 2,478.90 

(Decrease)/Jncrcasc in Other Current Liabilities 406.38 302.70 

Gratuity 196.83 167. 19 

Leave 106.54 62.36 

91 1.59 17,762.06) 

CASH GENERATED FROM OPERATIONS 31,255.51 15,760.67 

Add I ( Less) : 
Dircc1 Taxes Paid (Net) (4.561.65 (4,882.73) 

NET CASH (USED IN)/ FROM OPERATING ACTIVITI ES 26,693.86 10,877.94 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Propeny Plant and Equipment (456.99) (1,660.99) 

Proceeds from Sale of Propeny Plant and Equipment 6.20 

Interest Received 1,6 18.07 522.02 

Security Deposit (Givcn)/Received I 84.43 (9.75) 

Payments 10 acquire Investments ( 1,28,586.45) (3,89,000.00) 

Proceeds on sale of Investments 1,28,550.52 3.89,017.92 

Capital Advance - 455.32 

Bank Deposits placed (24,576.42) (3,758. 17) 

NET CASH (USED IN)/ FROM INVESTING ACTIVITIES (23,260.64) (4,433.65) 

c. CASH FLOW FROM FINANCING ACTIVIT IES : 

Repayment of Borrowings (829. 18) (834.43) 

Interest paid (348.07) (221.95) 

Issue of Shares 7.00 3.59 

Dividend paid (5,005. 19) (4,585.71) 

Rcpaymcn1 of Lease liabilities ( 1,004.51) (779.69) 

NET CASH (USED IN)/ FROM FINANCING ACT IVIT IES (7,179.95) (6,418. 19) 

NET INCREASE / ( DECREASE) IN CASH AND CASH EQUIVALENTS (3,746.73) 26. 10 

CASH AND C AS H EQUI VALENTS - OPENING BALANCE 5,750.57 5,724.47 

CASH AND CASH EQUIVALENTS-CLOSING BALA NCE 2,003.84 5,750.57 

De tails of Cash and Cash equivalents al the end of the year 
- Cash in Hand 16.75 4 .08 

• Balance in Current Account 1,987.09 5 746.49 

• Balance in Dennsit Account ,,.~,_-....::::::-... - -
Total ,,,ov • <-it i<:,"-.,'\, 2,003.8<1 -;;::s, 1so.s1 
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ANAND RATHI WEALTH LIMJTED 
ClN: L67120MBl99SPLC086696 

Registered Office- Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaon (E), Mumbai - 400 063, Maharashtra 

3 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on April 12, 2024 for 
the year ended March 31, 2024 and have been audited by the statutory auditors of the Company. 

4 These audited standalone financial results have been prepared in accordance with the recognition and me~surement principles laul down H1 Indian 
Accounting Standards 34 - Interim Financial Reporting {" Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 read with relevant 
Rules issued thereunder and other accounting principles generally accepted in India and in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

5 The figures for the quarter ended March 31 , 2024 and March 31 , 2023 as reported in these financial results are the balancing figures between audited 
figures in respect of the full financial year and the published unaudited year-to-date figures up to the end of the third quarter of the financial year, 
which were only reviewed and not subjected to audit. 

6 As on March 31, 2024, the Company has 52,020 stock options outstanding under ESOP Scheme 2018. 

7 Pursuant to the exercise of Employee Stock Options under various Employee Stock Options Scheme, the Company has allotted 1,40,050 equity shares 
to the employees during the year ended March 3 I, 2024. 

8 Investments in Freedom Wealth Solutions Private Limited has ceased to be classified as 'held for sale' and the said investments, previously pr-esented 
as discontinued operations as at March 31 , 2023, have been reclassified.· 

9 The Board of Directors have proposed a final dividend of t 9/- per equity share for the year ended March 31 , 2024, subject to the approval of the 
shareholder.; at the ensuing Annual General Meeting. 

IO The Board of Directors at its meeting held on April 12, 2024 approved a proposal to buy-back fully paid equity shares of the Company having a face 
value of Rs.5/- each from the existing shareholders through the "Tender Offer" route for an aggregate amount upto Rs. 16,465 lakhs at a price of Rs. 
4,450 per equity share representing 3,70,000 equity shares, on a proportionate basis comprising 0.88% of the total paid up equity shares of the 

Company, subject 10 approval from the shareholders. 

I I The Company operates only in one business segment i.e. sale and distribution of financial products within India, hence does not have any reportable 
segment as per Indian Accounting Standard 108 "operating segments" 

12 The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary, to make them comparable. 

13 The above Results of the Company are available on the Company' s website www.anandrathiwealth.in and a lso on the website of SSE i.e 
www.bseindia.com and NSE i.e. www.nseindia.com, where the shares of the Company are listed. 

Date: April 12, 2024 

Place: Jodhpur 

For and on behalf of the Board of 
ANAND RATHI WEALT 

~ r 
Anand Rathi 
Chairman and Non-Ex 

DfN : 00 I 12853 
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